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SATURDAY, JUNE 27, 2026

Indian Overseas Bank
Ellora Park Branch, Vadodara

GCORRIGENDUM OF E AUCTION SALE NOTIGE

With reference to our e auction sale notice published on 09.06.2026 in
Financial Express (Ahmedabad Edition), We hereby inform that auction of
property id -IOBAZ080061 bedongs to NPAaccount Mr. Dipesh Bipinchandra
Mehta stands withdrawn.

Place: Vadodara - Date: 27.06.2026

Suthorised Officer - Indian Dverseas Bank

_aSR Ec Bldg No. 2, Unit No. 201-202A & 200-202B, Gr. Floor,
Solitaire Corporate Park, Andheri Ghatkopar Link Road,
(India) Limited Chakala, Andheri (East), Mumbai-400 093.

APPENDIX-IV-A
PUBLIC NOTICE FOR AUCTION — SALE OF IMMOVABLE PROPERTY

(Under Rule 8(6) read with Rule 9 of the Security Interest (Enforcement) Rules, 2002

WHEREAS,

ASREC (India) Ltd is a Securitisation and Asset Reconstruction Company (hereinafter referred to as
“ASREC”) is a Secured creditors of M/s Zen Life care Limited (Borrower), Mr. Rakesh Shantial
Shah, Mr. Dipak Kumar Chhabildas Shah & Mr. Satish Kumar Somabhai Patel (Directors/
Guarantor) by virtue deed of Assignment dated 30.08.2017 executed with Andhara Bank.

The Authorized Officer of Andhra Bank (Assignor Bank) in exercise of powers conferred under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SARFAESI) and Security Interest (Enforcement) Rules, 2002, had issued a demand notice dated
14.07.2015 u/s 13(2) of the said act calling upon all the aforesaid borrowers/mortgagors/guarantors
in their capacity for repayment of total outstanding amount aggregating to Rs.1,30,30,023.79
(Rupees One Crore Thirty Lakhs Thirty Thousand Twenty Three and Seventy Nine Paisa Only) As on
30.06.2015 with further interest thereon from 01.07.2015, in respect of the advances granted by the
Andhra Bank within the stipulated period of 60 days as mentioned in the Demand Notices under Sec
13(2) of the said Act served upon the borrowers & Joint/Co-borrowers. Details of Total outstanding as
below:

Name of the Account
Term Loan & Working Capital

Facilities/Amount

Rs.1,30,30,023.79 (Rupees One Crore Thirty Lakhs Thirty
Thousand Twenty Three and Seventy Nine Paisa Only) as on
30.06.2015 (together with further interest, expenses costs,
charges, repayment if any etc.)

OQutstanding Amount Rs. 1,30,30,023.79 as on 30.06.2015

As the Borrowers, Joint/Co-Borrower/Partners/Guarantor/Mortgagors having failed to repay the
entire dues as per said demand notice dated 14.07.2015 under Sec.13 (2) of the said Act, within the
stipulated period of sixty days and pursuant to aforesaid Assignment Agreement dated 30.08.2017 in
favor of ASREC (India) Limited, the Authorized Officer of ASREC (INDIA) LTD, in exercise of the powers
conferred under Section 13(4) read with Enforcement of Securities (Interest) Rules, 2002, took
physical

possession of the below mentioned properties under with section 14 of SARFAESI Act,2002.

Since the entire dues have not been paid, Notice is hereby given to the public in general and
Borrower(s), Joint/Co-borrower and Guarantor(s) in particular that the Authorised Officer hereby,
intends to sell the below mentioned secured property for recovery of dues in the account, as per
aforesaid demand u/s 13 (2) notice after giving due credit to the payment received subsequent to the
said notice, under the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 and hence the tenders/bids are invited in sealed cover for the purchase of
the secured property.

The property shall be sold strictly on “AS IS WHERE 1S”, “AS IS WHAT IS”, “As is Whatever
Condition there is” and “NO RECOURSE” basis for recovery of Aggregate combined total of Rs.
1,30,30,023.79 (Rupees One Crore Thirty Lakhs Thirty Thousand Twenty Three and Seventy Nine
Paisa Only) As on 30.06.2015 with further interest@ contractual rate, due to secured creditor from
M/s Zen Life care Limited The reserve price and EMD etc are given below :

Description of the Secured Assets Reserve | E.M.D. Bid
Price (Rs. in| (Rs.in |Increment

Lakh) Lakh) | (InRs.
Lakh)
Residential Property belonging to Rakesh Shantilal Shah at D-| 30.24 | 3.02 1.00

94, Avani Complex, Vibhag-2, Wadaj Ahmedabad —380013.

Details of auction:
DATE & TIME OF E-AUCTION: 17.07.2026 BETWEEN 11.00 A.M. T0 12.00 PM.
INSPECTION OF PROPERTY: ON 08.07.2026 FROM 11.00 PM. TO 1.00 PM.
LAST DATE FOR SUBMISSION OF BID FORM: 16.07.2026 UPTO0 4.00 PM.
TERMS & CONDITIONS:
1. Tothe best of knowledge and information of the Authorised Officer, there are no encumbrances on
the property. The intending bidders should make their own independent enquiries regarding
encumbrances, title of property put on auction and claims/rights/dues affecting the property prior to
submitting their bids. The auction advertisement does not constitute and will not be deemed to
constitute any commitment or any representation of ASREC (India) Ltd. The property is being sold
with all existing encumbrances whether known or unknown to ASREC. The Authorised Officer shall not
be responsible in any way for any third party claims/ rights/views.
2. THE E-AUCTION WILL BE HELD ON 17.07.2026 BETWEEN 11.00 A.M TO 12.00 PM. WITH
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED.
3. E-auction will be conducted under “online electronic bidding” through Asrec' s approved service
provider M/s. C1 INDIA PRIVATE LIMITED at website; Https://www.bankeauctions.com (web portal
of M/s C1 INDIA PRIVATE LIMITED.). E-auction tender document containing online e-auction bid form,
declaration, General Terms and Conditions of online e-auction sale are available in websites:
www.asrecindia.co.in and https://www.bankeauctions.com. The intending bidder shall hold a valid
e-mail address. The contacts of M/s. C1 India Private Limited - Mr. Bhavik Pandya, Mobile: +91
8866682937, Help Line No.: (+91- 124-4302020/ 21/ 22, + 917291981124/ 1125/ 1126, Email
gujarat@c1india.com, support@bankeauctions.com
4. Registration of the enlisted bidders will be carried out by the service provider and the user ID or
Password will be communicated to the bidders through e-mail. The bidders will be provided necessary
training on e-auction free of cost. Neither ASREC nor the service provider will be responsible for any
lapses/failure on the part of bidder on account of network disruptions. To ward off such incidents,
bidders are advised to make all necessary arrangements such as alternative power back-up etc.
5. The particulars given by Authorized Officer are stated to the best of his knowledge, belief and
records. Authorized Officer shall not be responsible for any error, mis-statement or omission etc. The
intending bidders should make their own independent enquiries regarding encumbrances, title of
property put on auction and claims/rights/dues affecting the property prior to submitting their bids.
The e-auction advertisement does not constitute and will not be deemed to constitute any
commitment or any representation of ASREC. The property is being sold with all existing
encumbrances whether known or unknown to ASREC. The Authorized Officer / Secured Creditor shall
notbe responsible in any way for any third-party claims/ rights/views.
6. Auction will be held for the entire property as stated above on “As is where is”, “As is what is” and
“As is Whatever There is” and No Recourse basis”. The property shall not be sold below reserve price
and sale is subject to confirmation of Asrec India Ltd, the secured creditor. Bids in the prescribed
format given in the tender document shall be uploaded on the website of C1 India Pvt. Ltd. viz.
bankeauctions.com on or before 16.07.2026 upto 4.00 p.m. The bid form or EMD received late for any
reason whatsoever will not be entertained. Bid without EMD shall be rejected summarily. The bid form
or EMD received late for any reason whatsoever will not be entertained. Bid without EMD shall be
rejected summarily.
7. The intending purchasers / bidders are required to deposit EMD amount either through NEFT / RTGS
in the Account No. : 009020110000777, with Bank of India, SSI, Andheri Branch, IFSC Code :
BKID0000090 Name of the Beneficiary ASREC India LTD or by way of Demand Draft drawn in favour
of “ASREC India LTD” drawn on any Nationalized or Scheduled Bank and payable in Mumbai.
8. The successful bidder shallimmediately i.e., on the same day or not later than next working day, as
the case may be, deposit 25% of the sale price (inclusive of EMD amount deposited) to the Authorized
Officer and in default of such deposit, EMD will be forfeited and the property shall be sold again.
9. The balance amount of the sale price shall be paid on or before 15th day of confirmation of sale of
the property or such extended period as may be agreed upon in writing between the secured creditor
and successful bidder. In default of payment within above stipulated time, the deposit shall be forfeited
and the property shall be resold and the defaulting purchaser shall forfeit all claims to the property or to
any part of the sum for which it may be subsequently sold.
10. The sale shall be subject to provisions of Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 & Security Interest (Enforcement) Rule 2002.
11. The interested bidders can inspect the property on 08.07.2026 from 11.00 AM to 1.00 PM.
Contact Details: Mr. Harshad Garude - Cell No. 9594692251, 022-61387060, may be contacted for
any queries
12. The Authorized officer reserves absolute right to accept or reject any or all offers and/or modify any
terms/conditions without assigning any reasons thereof.
13. The successful bidder would bear the charges/fees payable for registration, stamp duty,
registration fee, incidental expenses etc. as applicable as per law. All out goings, i.e.
Municipality/Local Body Taxes, Water Taxes/dues, Maintenance/Society Charges, Electricity, Gas
Connection charges or any other Overdue in respect of the said property shall be paid by the
successful bidder/purchaser.
14. The highest bid will be subject to approval of the secured creditor. In the event the auction
scheduled hereinabove fails for any reason whatsoever, ASREC has the right to sell the secured asset
under auction through this Notice by way of PRIVATE TREATY or under the provisions of Rule 8(5) of
the Security Interest (Enforcement) Rules and the SARFAESI Act, 2002.
15. THIS NOTICE SERVE AS 15 (Fifteen) DAYS NOTICE TO THE BORROWERS & JOINT/CO-
BORROWERS/GUARANTORS FOR SALE OF SECURED PROPERTIES UNDER RULES 8(6) & 9(1) OF
SARFAESI ACT AND SECURITY INTEREST (ENFORCEMENT) RULES ON THE ABOVE MENTIONED
DATE IF THEIR OUTSTANDING DUES ARE NOT PAID IN FULL

Date: 27.06.2026 Sd/-
Place: Mumbai Authorised Officer
ASREC (India) Ltd.:
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FEDBANK FINANCIAL SERVICES LIMITED

Regd Office: HDFC Bank Ltd, HOF Bank Howse, Senapati Bapat Marg, Lower Pare| (West). Mumbal-400013,
FEDBANK
Ripgistered QOfica: Unit Ma, 1107, 11th Floof, Cignes. Plol Mo, 71 A, Pawai, Paspoell, Mumban - 300087

CIN: LESS20MHT1994PLCDE0E 12 Website: www. halchbank.com

15 days'MNolice of Sale of immovable Secured Aszet Assels s hesaby given by Fedbank Financial Seracas Limited [ Securad Creditor) undes
lhe Secwilization and Recorstruction of Financial Assels and Enforcemant of Securily Inferast dcl, 2002 read wilh Rule B5) & 1) of the
Sacunty Intaresl{Enfarcament) Rules 2002, The undersignad a5 Authenzed Oficer of Sacurad Creditor has lakan over the possession of he
Sacurad Azsabis) under SARFAESIAct X002

Mobice is heraby given ta the Public in general and in particular o the Barrowars'Co - BormowarsiGuaraniors that tha balow described
immavabie properdy morigagedicharged o the Sacwrad Credilor, Fedbank Financial Sarvices Limitad, the possession of which has baen
laken by the Aulthonsed Officer of Fedbank Financial Serices Limitad, Sacured Cradior, will be sold on "As is whareis”, "As s whal is” and
‘wheraver thareis”on 15072026 from 10 amta 90.30am, for recoveny of Rs, 3804455(- (Rupees Thirty Eight Lac Four Thousand Four
Hundred Fifty Five Only) in FEDVADGHLOS29489 as on 1992025 with interest and expenses thereon from 200092025 due to Fedbank

PUBLIC NOTICE FOR AUCTION CUM SALE OF IMMOVAEBLE PROPERTIES
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DESCRIPTION OF THE IMMOVABLE PROPERTY

Al PieceAnd Parced of Morigaged Property Bearing Flat Mo C-403, Admeasuring 145 SqMer, Old Survey No TE4i2, Ashoka Agariment. B
T, The Rise Clagsic, Nr. Shree Pragat Vidh, Baroda-381410, Guiaral. Boundad By: East— Open Spaca, Wasl - Panlhouse No G 402, Marth-
Penthousa Mo C 40, South—Open Space

RESERVE PRICE(INRS.) Rs. 21,00,000- {Rupees Twanty One Lac Only)

EARNEST MONEY DEPOSIT (IN RS.) THROUGH DD/POIRTGS | Rs. 2 10,000/ [Rispees Two Lac Ten Thousand Only)
IN FAVOR OF ‘FEDBANK FINANCIAL SERVICES LIMITED'

AUTHUM INVESTMENT & INFRASTRUCTURE LIMITED
AUTHUM

Regi.Off.: 707, Raheja Centre, Free Press Journal Road, Nariman Point, Mumbai-21.
Ph.:(022) 6747 2117 Fax: (022)67472118 E-mail: info@authum.com
Branch Off.:- WorkEasy Co- Working Space, 2nd Floor, Cross Road , Kalawad Road,
Above Jaddus Food Field Restaurant, Near RPJ Hotel, Rajkot, Gujarat-360005 &

POSSESSION (As per Rule 8(2) of Security Interest (Enforcement) Rules, 2002)

Whereas the undersigned being the Authorized Officer of Authum Investment & Infrastructure Limited (“AllL”) (Resulting
Company pursuant the demerger of lending business from Reliance Commercial Finance Limited (“RCFL”) to AlIL vide NCLT
order dated 10.05.2024). under the Securitization, Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of the powers conferred under section 13 (12) read with [Rule 3] of the Security Interest (Enforcement)
Rules 2002, issued Demand Notices upon the Borrowers/Co-borrowers mentioned below, to repay the amount mentioned in
the notice within 60 days from the date of receipt of the said notice.

The borrower/Co-borrowers having failed to repay the amount, notice is hereby given to the Borrower/Co-borrowers and the
public in general that the undersigned has taken possession of the property described herein below in exercise of powers
conferred on him/ her under Sub-Section (4) of Section 13 the Act read with Rule 8 of the Security Interest (Enforcement) Rules,
2002 on the below-mentioned dates.

The Borrower/Co-borrowers in particular and the public in general is hereby cautioned not to deal with the property and any
dealings with the property will be subject to the charge of Authum Investment & Infrastructure Limited (“AlIL”")

The Borrower/co-borrowers/Mortgagor(s) attention is invited to the provision of Sub-Section (8) of Section 13 of the Act, in
respect of time available, to redeem the secured assets.

Sr. Loan Account No. / Name Of Borrower / Date of Demand | Date of Possession Amount in Demand Notice

No. Co-Borrower / Addresses Notices / Possession Status (Rs.)

1 |RHAHRAJ000022162 /| PANKAJKUMAR 11.07.2017 23.06.2026 Rs.13,03,251/-
KESHRICHAND SHAH AND PHYSICAL (Rupees Thirteen Lakh

CO - BORROWERS HARSHABEN Three Thousand Two
PANKAJKUMAR SHAH Hundred Fifty One Only)

Description Of The Property: “All that piece and parcel of the immovable property being Residential Flat No. 203, situated
on the Second Floor of the building known as “Parshwanath Apartment”, constructed on land bearing City Survey Ward
No. 8, City Survey No. 1943 (part), T.P. Scheme No. 5, F.P. No. 176 (part), Revenue Survey No. 335 (part), being non-
agricultural land comprising Plot Nos. 110 and 111 admeasuring 245.46 Sq. Mtrs., together with the said Flat admeasuring
37.71 Sq. Mtrs. (Built-up Area), equivalent to 406.00 Sq. Ft., held under Registered Sale Deed bearing Document No. 728
dated 29/01/2015, standing in the names of Pankajbhai Kesharichandbhai Shah and Smt. Harshaben Pankajbhai Shah.”

POSSESSION

2 |RHAHRAJ000032799 19.12.2019 23.06.2026 Rs.19,09,796/-
ALPESHBHAI GOPALBHAI SIDDHAPARA , PHYSICAL (Rupees Nineteen Lakh
HETALBEN ALPESHBHAI SIDDHAPARA / POSSESSION Nine Thousand Seven

JOY RAMANIKLAL CHATWANI Hundred Ninety Six Only

Description Of The Property: All that piece and parcel of immovable property of Shree Aryashree- 1 /A, Block No. A, 204,
2nd Floor, Jivraj Park, Rajkot Taluka & District Rajkot.

3 |RHAHRAJ000040791 & RHATRAJ000043483 21-11-2017 24.06.2026 Rs.18,00,990/-
1) AMBALAL DOLUBHA JADEJA, AND CO- PHYSICAL (Rupees Eight Lakh Nine
BORROWER 2) DOLUBHA BANUBHA JADEJA, POSSESSION Hundred Ninety Only)

3) KOMALBA LAKHDHIRSINH JADEJA,

4) LAKHDHIRSINH JADEJA, 5) HANSABA
PRAHLADSINH JADEJA, 6) VIJYABA DOLUBHA
JADEJA

Description Of The Property: All That Piece And Parcel Of Immovable Property Situated Flat No-A-203 2nd Floor Shree
Aryashree1 Wing-A Ambika Township Jivraj Park Off.nana Mava Road Mavdi Rajkot Gujarat-360004.

Dated : 27.06.2026 / Place : GUJARAT

Authorized Officer, Authum Investment & Infrastructure Limited

. . Assal Recovery Management Branch
a'uﬁ'l_dl éﬂi Canara Bank Tih Fioor, Gift Tower O, Gift Gty , Gandhinagar-382355 (Guiarat)

- a——— Tol Ko, 075-B0027812/018/820/822, Mob- B2380-01947
| [ Tafasz Syndicate | E-miil ! cb3SGA@canarabank com

Demand Notice Under Hypothecation (Plant & Machinery/Stock)

REF: ARM/RAHUL APPAREL/HYPO/MACH/ 2026-27/01 Date: 25062026
Ta,

M/5S RAHUL APPARELS (BORROWER) MR. MUKESH PRATAPRAI RANGWAN! {(BORROWER/
Registered Office: 369 Jhon Major House, Nr Ranchhody | PARTHNER/ MORTGAGOR/ GUARANTOR)

Temple, Gheekanta Post Office Strest, Ahmadabad Gujarat | B 6023 Setu Scarlet, MNear Radhaswami Satsang, Near
360001 Radhaswami Satzang, Ahmeadabad, Gujaral 382424

BID INCREMENTAL AMOUNT Rs. 50,000/- (Rupees Fifty Thousand Only)

LAST DATE, TIME AND VENUE FOR SUBMISSION OF BIDS
WITH SEALED OFFER! TENDER WITH EMD

Till 14th July, 2026 latest by 05:00 PM. at - Fedbank Financial
Services Limited, 3¢ FF-1 Siddheshwar Hall Mark, Nr Ambika
Darsan-2, Ajwa Road, Vadodara- 390019,

MHA. MUKESH PRATAPRAI RANGWANI MA. SUNILEHAI PRATAPRAI RANGWANI (BORROWER/
(BORROWER/ PARTHER / MORTGAGOR / GUARANTOR) PARTHER/ MORTGAGOR / GUARANTOR)

C/o Pratapraj, Sete Scarlet A-1101, Near Radhaswami| B 907 Aatrey Tullps, Near indira Bridge. Opp Mother Dairy,
Satsang, Chandkheda, Ahmedabad, Gujarat 382424 Gandhinagar, Gujarat 362428

INSPECTION OF PROPERTIES Eth July, 2026 Before 5 PM

LAST DATE FOR PAYMENT OF 25% OF ACCEPTED HIGHEST | The payment should be made [atest by next working day from
BID FOR CONFIRMED SUCCESSFUL BIDDER (INCLUSIVE OF | the date of bid confirmation
EMD)

LAST DATE FOR PAYMENT OF BALANCE T5% OF HIGHEST
BID

Within 15 days from the date of bid Confirmation

For detailed terms and conddions of the sale, please refar bo the link provided in Fedbank Financial Services Limiled [FEDFINA) Secured
Lreditar's website 12, www. fedfina.com & Link https:iivwww fedfina.comipullic-notice-for-auction-cum-salel under Auctan For any
enguiry, information, suppon, procedure and irmirng kndiy coordinate wilh Authonised Officer of Fedbank Financis! Senices Limitedis [ gre
Mr. Bhati Pandnsingh Tejvir- 57 12625586, Emai |o-panvinsingh bhatb@fedfina.com,
Date: 271062026

Place: Baroda

Sdi- Authoriged Officer
Fodbank Financial Services Limited

Ahmedebad Zone, 15t Floor, Baleshwar Squara, Sarkhes-Gandhinagar Highaay,
Opposite kscon Tample Abmedatad 380015, Guaral
e-mall : emrecovery ahe@mahabankco.in, dzmahmedsbad@mahabankcoin
MOTICE TO THE BORROWER INFORMING ABOUT SALE (30 DAYS NOTICE OF REDEMPTION)
RULE &(2) / B(&) OFSECURITY INTEREST (ENFORCEMENT) RULES 2002
AXSiKhadiyarColony/SARFAES|-RedemptionNotice/ 2026-27/848
Ta,
11{a) M5 Yukti Enterprises (Borrower) Prop. Mr. Divyesh Umeshbhai Chavda
Address = 1,847, Shrea Hirji Anselari Bhavan, Shankar Terki GIDC, Shree Mana Udyog Sahkari Vasshat Limited,
Jamnagar Gujarat 361005
M!S Yukti Enterprises (Borrower) Prop. Mr. Divyesh Umeshbhai Chavda
Address - Plot no 687/H, GIDC 2, Mear Ashapura Circle, Opp. Akshar Diamond, Dared Jamnagar 351006
2 Mr. Divyesh Umeshbhai Chavda (Mortgagor & Guarantor)

Address - Plot NO 10VC, Dream Cily, Strest no 2, Swaminarayan Nagar, Opp. Mama Sahib Temple, Jamnagar 361001
3 Shri Vrujlal Magantal Pathak (Martgagor & Guarantor)

Address - Mahalaxmi, Mange®ag Street Nao, 4, Gurudwera Rosd, Hospiel Foad, Jamnagar-36 1001
Dear SirMadam,
Sukb ; Sake of property belonging to Morigaoors as mentioned below, for realization of amount due to Bank under the Securitization

gnd Reconstruction of Financial Asseds and Enforcement of Security Interest Act, 2002

Bank of Maharashtra, Khodiyar Colony, Ahmedabad he securad creditor, msued & damand nalice dated 31.12.2025 under Seclion
1302} of the Sacuritisation and Reconstruction of Finandal Assels and Enforcerment of Securty inferesl Act 2002, caling upon you lo pay
the dues within the time sipulaged theren. Snce wou Taded oroomply thi 2aid nolioe within the peniod stipuiated, the Authorised Officer, has
{eken possession of the immovable secured assels under Section 1304} of the Act read wih Rube B of Securily Inferest [Enforcement)
Rudes, 2002 on 19.03.2026 for property no.1 and on 21.04,2025 for property no. 2 (below mentioned), Even after faking pessession
of the secured assel. you have nof paid the amount due o hank. As such, il has bacoma necessary 4o sall the balow manfioned propesty by
hling public e-suckion,
The date and fime of e-auction along with ihe Feserve Price of the property and the defails of the senice provides, in which the &-
auction o be conducted, shall be published subsequently, Therefore, the 30 days notice of redemption is hereby given i vou as per
Ruke & (20816 of Securily InterastiEnforcemant] Riles 2002
Hewever, f vou pay the amount due 1o the bank along with subzaquent inferesl, cosls, changes and expenzas incurmad by bank bafora
ther dabe-of publication of sale notice, no further action shall be taken for sale of the morfgaged security and you can edeem your
property &s slipulated insec, 13 (8] ofthe Act,

Date : 25052028

1 ib)

SCHEDULE OF PROPERTY

Details of Mortgage Property-1

« Mame of Owner of Properly Mortgaged:- Mr. Divyesh Umeshbhai Chavda

* Description of the property mortgagedhypothecation & CERSAI IDk:- The immovable propary suated af ok city survey no
FHEE, Mew City Survey No 1839, Sheet Mo 236, Ward Mo 10, Plof Mo 208, Mear Mangaibaug, Behind Ramchandra Kutir, Hospitsl
Road, Jamnagar-361001, CERSAINO. 200097 160464

Bounded as-Morih - Plof No 28 [Dthar's Property) South

Wide Road

Together with all the fixtures and furnitures,

Details of Mortgage Property-2
MWarme of Owner of Property Mortgaged:- Mr. Vrujlal Maganial Pathak

+ Description of the property mortgagedhypothecation & CERSAID:- The immovatie proparty sittated at Sub Piot No-174/8 of
rmain piot no. 174 of land bearing G.5. Na. 1G4 paiki Phase -l bearing G5, NOC1850-172-174/2 of Sheat No. 234 of Ward No 10
G5 NOOIBS0-1/2-174/2, Walkeshwadnagrni at Indira Road, Jamnagar-361001, CERSAINO. 200081060559

Bounded as- North - Land of Mew Hajuriya Lane South - 9.00mérs wide Road East : Sub-Plot Mo 1740 Wast : Sub-Plot No, 17414

Together with all the fixtures and furnitures, FOR, BANK OF MAHARASHTRA
Chief Manager/Authorized Officer
under SARFAESI Act, 2002,
Ahmedabad Zone

= PlotMo 11 {Other's Property) East = Sub PlotNo 1 West - 10 Feet

Moke : In case of any controvensy English versson will be considered,

Days \
To GGo

epaper.financialexpress.com
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CONFERENCES

CENTRAL GUJARAT

MRS, NEELAM SUNILKUMAR RANGWANI (MORTGAGOR / GUARANTOR)
G, Aditya Bunglows, Mear Swami Frem Prakash Ashram, Avas Park, Noble Magar Ahmedabad 362340

Dear 5ir,
Sub: Invocation ol hypothecation created by M5 RAHUL APPARELS in favour of our bank.
A youare aware, onyour request our bank had sanctionaed following cradit facilites fo your company

Sl Loan A/C Na. Nature af Loan/Limil Dale of lates! Sanction Amount (Rs)
1 1 /0005348435 TERM LOAN 1810/2022 1.66,50,000.00

In this regard, your firm has entered intg the secuerty agreement’s in favour of our Bank. You have made Hypothecation
Agreemant/ Loan Agraemsnt with Canara bank for availing the above facilifies. While availing the above financial assistance, you
have expressly undertaken to repay the loan amount’s in accordance with the terms and conditions of the above-mentioned
agreemiants.

That M/S RAHUL APPRRELS have, by execuling guarantae agresments, guaranteed the payment on demand of all moneys and
discharge all obligafions and lighilities owing or incurred fo the Bank by your Firm for credit fzciities up to the limit of Rs.
1,86,50,000/- (Rupees One Crore Eighty-Six Lakhs Filty Thousand only) with interest theraon. However, the operation and
conduct of the said financial assistance / credit facilites have become irmagular. 1t is turther stated that you'your firm has faded o
keap up with the terms of the above 3aid agreement and terms of sanction. The above said financial assistance / cradit facility/ies
hava not been as per the terms of the sanction and as a consequence of tha default committed in repayment of principal debi’
instaiment and interest theraon, the secured creditor was constrained o classily the debt as Non-Performing Assat (NPA) as on
12771 0:2025 inaccordznce with the directives/guidelines ralating o asset classilication issued by the Reserva Bank of India.

Tha books of account maintained by the Bank shows that the liability of the Bormower towards the Bank as on 12/10/2025
amounts to Rs. 1,25,67.152.48 (Rupees One crore Twenly-Five Lakhs Sixty-Seven Thousand One Hundred Fifty-Two and
paisa Forty-Eight Only), the datads of which fogether with future interest rate are stated hereunder. It is further stated that the
Borsower Guarantar having falled 1o keep ugwith the terms of the above sald anreament in clearing the dues of tha Bank within the
fime givan, and have been gvasive In settling the dues. The operation and condect of the abova said financial assistance / credit
facility/ies having come to a siandsiill and as & consaquence of the default comamitted in repayment of prncipal dabl! instalment
and interest thereon, the Bank was constrainad to clasedy the debt as Mon-Parforming Assel (NPA) as on 121102025 in
accordance with the directives/guidefings relating 1o assat classification issuad by tha Reserve Bank of India,

The Bank through this notice brings o your attendion that vou have failed and neglected 1o repay the said dues, cufstanding
Eabiltias and hance Rareby demand you, by Issuing this natice 10 dischargs in full the BEabifies a5 stated mantionad haresnadsr io
fhe Bank within 15 days from the dake of receipd of this notice, Further; it 15 brought 10 yaur nobca that vou arg also Babia (o pay
future inferest topether with all costs, chargss, expenses and incidental expenses with réspect to the proceedings undertakan by
the Bank in racovering its dues. Details of the liability is:

sl Hature of Interest and other Rate of Interast
Ne  FORRNE | imit Prncin) charges Tolal LiabiBly | . c1uding Penal interes!
1| 170006548435 | TERM LDAN | 1.22.03,084.00 3,64, 068.45 1.25.67,152 .48 15.60%
as on 12020251 as-on 120002026 [ason 1201002035
TOTAL 1,22,03,084.00 3.64.068.48 1,25,67,152.43

Please fake note of the fact that if you fail to repay tothe Bank the aforesaid sum of Rs. 1,25,67,152.48 (Rupees Ong crore
Twenty-Five Lakhs Sixty-Seven Thousand One Hundred Fifty-Two and paisa Forty-Eight Only) as on 12/10/2025 together with
further interest and incidenta! expenses and costs as stated above in terms of this notice within 15 Days of receipt of this notice,
the Bank will exercise o take possession of the ypothecated assets of you (Bomower Guarantor) inciwding the right to transier by
way of lease, assignment or sale for realizing the hypothecatad asset and approprigte sall proceeds so receivied by sall of the above
said assats in e loan accounts of you! yoor Frm with our Bank:

Description of the hypothecaled Machineg is as follows:

51 Mo.| Description of P & M/Slock Quantity
1 Jukd brand semi-dry head, direct-drive, 1-needle lock stitch sawing systam 75
with automatic' thegad rimmier,

2 Jukd brand 2 needle fead of arm machineg completa sat with rear pulldr b

3 Juki brand Autometic 2 needle Belt loop Altaching Machine Com. Get 3

4, Juki Brand Computer controlled gyelet button hole MG &

3. E" Juki brand Heawy Duty Motor Powar Driven vioth cuffing Machins 5

6. AAT Juki Brand 5 thread over lock maching with DD motor heavy duly fi

7. Jack Brand automatic placket setting maching 3

You are also put on rotice that in terms of the agreements executed you'your firm, the Borrower/Guaranior shall nof fransfer by
way of sale, laase or otherwiss the sald secured assels without obtaining weitten consent of tha Bank, 1t is further brought 1 your
nolice that any vialation in terms & condiions of agreements executed by the Borrower /Guarantor, 15 an offence and if for any
raason, the secured asseis are sold or leased out in the ordinary course of business, the sale procesds or income realized shall be
deposited with the Bank.

This nofice is issuad by the Bank without prejudice and shall not be construed as wawver of any other rights-or remedies which the
Bank may have including further demands for the sums found des and payable by you towards above said credit facilities availad
by your Gompany, This s without prejudice to any other nights awailable 1o the Bank unders any law far tha time being in forge,
Thanking you

AUTHORISED DFFICER

(VADODARA)

Shri Bhupendrabhai Patel
Hon'ble Chief Minister, Gujarat

al yr Shri Narendra Modi

; Hon'ble Prime Minister

3“ VADODARA

www.vibrantgujarat.com

= |
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Rs.000's omitted)
: Year ended 31.03.2026 | Year ended 31.03.2025
Particulars (Audited) (Audited)
Cash flow from/(used in) operating activities
Net Profit as per Profit and Loss account [ 251033 16 | 194163 67

KVB ) Karur Vysya Bank
Smart way

to bank

Information Other than the Financial Statements and Auditors’ Report thereon

7. The Bank’s Board of Directors is responsible for the other information. The other information comprises the Corporate Overview, Directors’ Report including
annexures to Directors’ Report, Management Discussion and Analysis, Basel Ill —Pillar 3 disclosures and Corporate Governance report included in the Annual
Report, but does not include the financial statements and our auditor’s report thereon. The other information is expected to be made available to us after the
date of this auditor’s report.
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it becomes available and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.
When we read the other information, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged
with governances.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

8. The Bank’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021 in
so far as they apply to the Bank and provisions of Section 29 of the Banking Regulation Act, 1949 and circulars and guidelines issued by the RBI from time to
time. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

9. In prepanng the financial statements, the Board of Directors is responsible for assessing the Bank's ability to continue as a going concern, disclosing, as

Adjustments for
Depreciation on Bank’s property 12701 89 1137377
Provisions for other contingencies 128 90 62 1178539
Provision for taxes 80971 30 64908 72
Provision for standard assets 54 48 27 399492
Provision for non performing assets 57213 06 440 39 85
Provision for non performing investments (58 30) 234031
Provision for compensated absences 179900 313000
Provision for medical leave 49400 112400
Amortization of premium paid on Held to Maturity (HTM) investments 857653 852792
Provision for employees stock option plan / scheme 30478 27489
(Profit) /Loss on sale of fixed assets (net) (90712) (306 32)
Operating profit before working capital changes 430467 19 3453 57 12
Adjustments for working capital changes
(Increase) / Decrease in investments (excluding HTM investments) (378470 07) 522 50 96
(Increase) / Decrease in advances (14757 28 26) (10776 42 00)
(Increase) / Decrease in other assets (362 87 87) 881353
Increase / (Decrease) in deposits 135877477 12965 26 70
Increase / (Decrease) in borrowings 1405 57 84 (1261 36 79)
Increase / (Decrease) in other liabilities and provisions (25309 06) 103872
140 04 54 5002 08 24
Direct taxes paid (694 00 00) (51500 00)

Net cash flow ( from )/ used in operating activities (553 95 46) 448708 24

, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Bank or to
cease operatlons or has no realistic alternative but to do so.

10. The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of

12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
@  |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

The above Cash Flow Statement is based on indirect method

Note: Cash and Cash Equivalents comprises of Cash in hand (including foreign currency notes), Balances with Reserve Bank of India, Balances with Banks
and money at call and short notice (Refer Schedules 6 and 7 of the Balance Sheet).

Dr. MEENA HEMCHANDRA
NON-EXECUTIVE INDEPENDENT (PART-TIME) CHAIRPERSON
DIN: 05337181

B.RAMESH BABU
MANAGING DIRECTOR & CEQ
DIN : 06900325

R. RAMSHANKAR
CHIEF FINANCIAL OFFICER

As per our report of even date
For Kalyaniwalla & Mistry LLP

CA DR.CHINNASAMY GANESAN
AUDIT COMMITTEE CHAIRMAN
DIN : 07615862

SANKAR BALABHADRAPATRUNI
Executive Director
DIN: 08846754

M. SRINIVASA RAO
COMPANY SECRETARY

As per our report of even date
For Varma & Varma,

Chartered Accountants Chartered Accountants
FRN: 104607W/W100166 FRN:004532S
Sushant S Lahoti Radhesh L Bhat
Partner Partner

M. No. 114092 M. No. 214229

INDEPENDENT AUDITORS’ REPORT

To The Members of The Karur Vysya Bank Limited

Report on Audit of the Financial Statements

Opinion

. We have audited the accompanying financial statements of The Karur Vysya Bank Limited (‘the Bank’), which comprise the Balance Sheet as at
March 31, 2026, the Profit and Loss Account and the Statement of Cash Flows for the year then ended, and notes to financial statements including a summary
of significant accounting policies and other explanatory information in which are included the returns for the year ended on that date, of:

i) 21 branches including Treasury Branch audited by us and
ii) 995 branches including processing centres audited by statutory branch auditors located across India.

. In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the reports of the statutory
branch auditors as referred to in paragraph 6 below, the aforesaid financial statements, read with notes thereon, give the information required by the Banking
Regulation Act, 1949 as well as the Companies Act, 2013 (‘the Act’), as amended in the manner sorequired for banking companies and circulars and guidelines
issued by the Reserve Bank of India (‘RBI'), and give a true and fair view and are in conformity with the accounting principles generally accepted in India
including the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021, of the state of affairs
of the Bank as at March 31, 2026, its profit and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our

responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We
are independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with ethical
requirements that are relevant to our audit of the financial statements in accordance with the accounting principles generally accepted in India, including
the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021, provisions of section 29 of the
Banking Regulation Act, 1949, circulars and guidelines issued by the RBI from time to time and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained and that obtained by the statutory branch auditors, in
terms of their reports referred in paragraph 6 is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

. Key audit matters are those matters that, in our professional judgment, and based on the consideration of the reports of the statutory branch auditors as
referred to paragraph 6 below, were of most significance in our audit of the financial statements for the financial year ended March 31, 2026. These matters
were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. For each matter below, our description of how our audit addressed the matter is provided in that context.

. We have determined the matters described below to be the key audit matters to be communicated in our report. We have fulfilled the responsibilities described
in the Auditor’s responsibilities for the audit of the financial statements section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material mi of the financial The results
of our audit procedures, including the procedures performed to address the matters below, provide the basis for our audit opinion on the accompanying
financial statements.

A. Aldentification of Non-Performing Assets (‘NPA') and Provisions thereon

(Schedule 9 read with Note 3 of Schedule 17 and Note 4.1 and Note 14.5 of Schedule 18 to the financial statements)

N

~

o

Key Audit Matter
Identification of Non-Performing Assets (“NPA”) and provisions in respect of NPAs and restructured advances are made based on management's assessment in
accordance with norms, circulars and directions issued by the RBI on Prudential Norms on Income R ion, Asset Classification and Provisioning (“IRACP")

pertaining to Advances from time to time which are also used to classify investments.
The Bank is also expected to apply its judgement to determine the identification and provisioning required against NPA by applylng quantitative as well as
qualltatlve factors. The provision on NPA is based on the valuation of the security available and also requires and j The

misrepr ions, or the override of internal control.
@  (btain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Bank has adequate internal financial controls system
with reference to financial statements in place and the operating effectiveness of such controls.
bl of accounting esti and related di

in the financial

®  Evaluate the appropriateness of accounting policies used and the
statements made by management.

@  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial

or, if such discl are inad to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the bank to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

@  (btain sufficient appropriate audit evidence regarding the financial information of the Bank to express an opinion on the financial statements. We
are responsible for the direction, supervision and performance of the audit of the financial information of the Bank and such branches included in
the financial statements, of which we are the independent auditors. For the other branches included in the financial statements, which have been
audited by statutory branch auditors, such branch auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

13. Materiality in the magnitude of the misstatements in the financial statements that, individually or aggregate, makes it probable that the economic decisions of
areasonably knowledgeable user of the financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning of
the scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatement in the financial statements.

14. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

15. We also provide those charged with governance with a statement that we have complied with relevant ethical requi regarding and
toc icate with them all relati and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

16. From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial
statements for the financial year ended March 31, 2026 and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

17. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of the Banking Regulation Act, 1949 and Accounting
Standards as per section 133 of the Act read with Companies (Accounting Standards) Rules, 2021.

18. As required by sub-section (3) of section 30 of the Banking Regulation Act, 1949, and on the consideration of the reports of the statutory branch auditors as
referred in paragraph 6 above, we report that:

a) we have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purposes of our audit and
have found them to be satisfactory;

b) the transactions of the Bank, which have come to our notice, have been within the powers of the Bank; and

¢) the returns received from the offices and branches of the Bank have been found to be adequate for the purpose of our audit.

19. With respect to the matter to be included in the auditor’s report under section 197(16) of the Act, we report that since the Bank is a banking company as
defined under the Banking Regulation Act, 1949; the reporting under section 197(16) of the Act in relation to whether the remuneration paid by the Bank is
in accordance with the provisions of section 197 of the Act and whether any excess remuneration has been paid in accordance with the aforesaid section is
not applicable.

20. As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports of the statutory branch auditors as referred to in paragraph
6 above, we further report to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose
of our audit.

(b) In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the branches not visited by us.

(c) the reports on the accounts of the branches and processing centres of the Bank audited under section 143(8) of the Act by the statutory branch auditors of
the Bank have been sent to us and have been properly dealt with by us in preparing this report.

(d) The Balance Sheet, Profit and Loss Account and the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(e) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section 133 of the Act read with Companies

(Accounting Standards) Rules, 2021 to the extent they are not consistent with the policies prescribed by the RBI.

(f) On the basis of the written representation received from the directors and taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of section 164(2) of the Act.

(g) With respect to the adequacy of internal financial controls with reference to the financial statements of the Bank and the operating effectiveness of such
controls, our separate report in Annexure A is attached.

(h) The entity being a banking company as defined under Banking Regulation Act, 1949, the remuneration to its directors during the year ended March 31, 2026

has been paid / provided by the Bank in accordance with the provisions of Section 35B(1) of the Banking Regulation Act, 1949.

(i) With respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our knowledge and belief and according to the information and explanation given to us:

i.  The Bank has disclosed the impact of pending litigations on its financial position in Schedule 12 and Note 14.13 of Schedule 18 to the financial
statements.

ii. ~ The Bank has made provision as required under the applicable law or accounting standards, for material foreseeable losses, if any, on long term

contracts including derivative contracts as detailed in Schedule 12 and note 7 of Schedule 18 to the financial statements and

There has been no delay in transferring the amounts required to be transferred to the Investor Education and Protection Fund by the Bank during the

year ended March 31, 2026.

iv. a) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the note 15 of Schedule 18 to the
financial statements, no funds have been advanced or loaned or invested (either from barrowed funds or share premium or any other sources or
kind of funds) by the Bank to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Bank (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the note 15 of Schedule 18 to the financial
no funds have been received by the Bank from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the

Cash flow from investing activities

Purchase of fixed assets (152 12 94) (171 62 61)

(Increase)/Decrease in HTM investments (161571 93) (1982 83 43) fross froncil dttements
Sale of fixed assets / other assets 227291 36595 )
Net cash flow from / (used in) investing activities (1745 11 96) (2150 80 09)

Cash flow from financing activities

Proceeds from issue of share capital 972 14 95

Proceeds from share premium 35417 42681

Dividend paid (including tax on dividend) (208 64 89) (192 54 06)

Net cash flow from / (used in) financing activities (205 01 00) (188 12 30)

Net Increase / (decrease) in cash & cash equivalents (2504 08 42) 2148 1585

Cash and cash equivalents at the beginning of the year 7806 72 07 5658 56 22

Cash and cash equivalents at the end of the year 5302 63 65 7806 72 07

provision on NPA is estimated based on its ageing and classification of NPAs, recovery estimates, nature of loan product, value of security and other qualitati
factors and is subject to the minimum provisioning as per IRAC and Board approved policy in this regard.
Accordingly, our audit focused on identification of NPAs and provision on assets as a key audit matter because of the level of management estimates and judgment
involved in determining the provision and the valuation of the security of the NPA loans and the resultant impact on the financial statements of the Bank. Given
the significance of the amount of advances and investments and its significance to overall audit due to stakeholder and regulatory focus, identification of non-
performing assets and provision thereon has been considered as Key Audit Matter.
Auditor’s Response
Our key audit approach/procedures towards Classification of Advances, Identification of Non-performing Advances, Income Recognition and Provision on Advances
and investments included:
- Understanding and considering the Bank's policies for NPA identification and provisioning and liance with the IRACP Norms.
Understanding, evaluation and testing the design and operating effectiveness of key controls (including system based controls) for identification and
provisioning of non-performing assets based on the extant guidelines on IRACP laid down by the RBI.
- Performing other procedures including substantive audit procedures covering the identification of NPAs by the Bank. These procedures included:
(a) Considering the accounts reported by the Bank and other banks as Special Mention Accounts (“SMA”) in the RBI's central repository of information on large
credits (CRILC) to identify stress.
(b) Reviewing account statements, drawing power calculation, security and other related information of the borrowers selected based on quantitative and
qualitative risk factors.
(c) Reading of minutes of ittee and credit meetings and performing inquiries with the credit and risk departments to ascertain
if there were indicators of stress or an occurrence of an event of default in a loan account or any product.
(d) Considering key observations arising out of Internal Audits, Systems Audits, Credit Audits and Concurrent Audits conducted as per the policies and
procedures of the Bank.
(e) Examination of advances including stressed/ restructured advances on a sample basis with respect to compliance with the RBI Master Circulars /1
Guidelines.
(f) Visits to branches/offices and examination of documentation and other records relating to advances.
(g) Considered the branch audit reports submitted by the Statutory Branch Auditors of branches of the Bank.
- For Non performing advances identified, we, based on factors including stressed sectors and account materiality, tested on a sample basis the asset
ion dates, iance of incomerr ition, value of available security and provisioning as per IRACP norms. We recomputed the provision for NPA
on such samples after considering the key input factors and compared our measurement outcome to that prepared by management

understanding, whether recorded in writing or otherwise, that the Bank shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and
Based on such audit procedures that were c and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b) above contain any material misstatement.
V. As stated in note 1.2 of Schedule 18 to the financial statements and as disclosed in Profit and Loss Account under ‘Appropriations’ to the Financial
Statements:
(a) The final dividend proposed in the previous year, declared, and paid by the Bank during the year is in accordance with Section 123 of the Act,
as applicable.
(b) The Bank did not pay any interim dividend during the year.
(c) The Board of Directors of the Bank have proposed final dividend for the year which is subject to the approval of the members at the ensuing Annual
General Meeting. The amount of dividend proposed is in accordance with section 123 of the Act, as applicable, until the date of this report.
Based on our examination which included test checks, the accounting softwares used by the Bank for maintaining the books of account, have a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the respective software except that in absence
of an appropriate conclusion in the independent auditor’s report in relation to maintenance of audit trail (edit log) at database level of Loan Origination System,
we are unable to comment on whether audit trail facility was enabled at database level.
Further, for the periods where audit trail (edit log) feature was enabled and operated throughout the year for the respective accounting software, we did not come
across any instance of the audit trail feature being tampered with during the course of our audit.
Pursuant to the requirements of Rule 3(1) of the Companies (Accounts) Rules, 2014 and as required under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014, the audit trail has been preserved by the Bank in compliance with the applicable statutory requirements for record retention except for the matter
stated above and logs were retained for the period commencing from June 13, 2023, July 9, 2023 and February 1, 2024 for digital gold loan, people soft HRMS
and bullion precious metal software, respectively.
Annexure “A” to the Independent Auditor’s Report
(Referred to in paragraph 20 (g) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date on the Financial Statements
of the Karur Vysya Bank Limited for the year ended March 31, 2026)
Report on the Internal Financial Controls with reference to Financial Statements
We have audited the internal financial controls with reference to financial statements of The Karur Vysya Bank Limited (“the Bank”) as of March 31, 2026, in

- Assessed the appropriateness, accuracy and adequacy of presentation and disclosures in accordance with the appli , IRAC and
other requirements of RBI.

B. Information Technology - IT Systems and Controls

Key Audit Matter

The Bank's operations utilise many if and inter information systems for processing and recording large volume of transactions

in numerous locations on a daily basis. As a result, there is a high degree of reliance and dependency on such IT systems for financial reporting process of the

Bank. Controls over access and changes to IT systems are critical to the recording of financial information and the preparation of a financial which| .

tion with our audit of the financial statements of the Bank for the year ended on that date which includes internal financial controls with reference to
financial statements of the Bank's branches including processing centres.

Management’s Responsibility for Internal Financial Controls

The Bank’s isT ible for establishing and maintaining internal financial controls based on the internal control with reference to financial
statements criteria established by the Bank considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,

provides a true and fair view of the Bank’s financial position and performance. Appropriate automated general and application controls are required to ensure
that such IT systems and applications are able to process the data, as required, completely, accurately and consistently, which directly impacts the

and accuracy of financial reporting.

Since, IT systems and controls significantly impact the financial recording and reporting of transactions, it is a key audit matter as our audit approach could

significantly differ depending on the effective operation of the Bank’s IT controls.

Auditor’s Response

We tested the technology control environment for key IT applications (systems) used in processing significant transactions and recording balances in the general

ledger. We also tested key automated controls embedded within these systems which link the technology-enabled business processes. Our further audit procedures

included:

Identification of critical application softwares used in the Bank with reference to its functionalities and impact on the books and records of the Bank.

- Assessing the governance and higher-level controls across the IT Environment, including those regarding policy design, review and awareness, and IT Risk

Management practices;

Evaluation and understanding the key IT systems being used by the Bank;

- Design and operating effectiveness testing of controls across the User Access Management Lifecycle, Change Management as well as effectiveness testing of

automated business process controls including segregation of duties;

Design and operating effectiveness testing of controls to enable Change Management including how changes are initiated, documented, approved, tested

and authorised prior to migration into the production envi of critical IT Applications. We assessed the appropriateness of users with access to release

changes to IT application production environments in the Bank;

Evaluated other areas including password policies, security configurations, controls over changes to applications and databases and access controls to

developers and production support.

- Verified the audit trail (edit log) on test check basis for identified accounting softwares.

- We have relied on the testing performed by the internal departments of the Bank relatmg to mformatlon technology.

Reviewing effectiveness of mappings and flagging of financial tr ions and iation controls (both between systems and intra-system) and

data integrity of critical system reports used in our audit to select samples and analyse data used by management to generate financial reporting.

C.Direct and Indirect Taxes
(Schedule 5 and 12 read with Note 13 and 15 of Schedule 17 and Note 14.13 of Schedule 18 to the financial statements)

Key Audit Matter

This matter has been identified as a key audit matter due to the significant level of management judgment required in the estimation of provision for taxes

including any write back of provisions, due to factors like uncertain tax positions and provision for tax involves interpretation of various rules and law. It also

involves consideration of on-going disputes and related disclosures.

Auditor’s Response

- Our audit procedures to test uncertain tax positions included understanding processes, evaluation of relevant controls and testing thereof over provision for

taxation, assessment of uncertain tax positions and disclosure of contingencies.

We have obtained details of completed tax assessments and demands from the management of the Bank.

- We discussed with appropriate senior personnel, evaluated the t's underlying key ions in estimation of tax provisions and

independently assessed management's estimate of the possible outcome of the disputed cases. We have also relied upon the opinion given by tax consultants

while evaluati 'S for the uncertain tax positions.

We considered past assessments and appellate orders for earlier years and other relevant legal p

on these uncertain tax positions, the provisions made, and/or written back.

We also considered the adequacy and completeness of the disclosures made in relation to matters where management concluded that no provision should

be recorded.

Other Matters

6. We did not audit the financial statements / information of 995 branches including processing centres included in the financial statements of the Bank whose
financial statements / financial information reflects total assets of ¥1,18,34,92,979 thousand as at March 31, 2026 and total revenue of ¥11,41,50,766
thousand for the year ended on that date, as considered in the financial statements. These branches and processing centres cover 77.10% of advances,
82.22% of deposits, 58.78% of non-performing assets as at March 31, 2026 and 86.75% of revenue for the year ended March 31, 2026. The financial
statements/ information of these branches have been audited by the statutory branch auditors whose reports have been furnished to us and our opinion on
the financial statements, in so far as it relates to the amounts and disclosures included in respect of branches including processing centres, and our report
in terms of Section 143(3) of the Act, in so far as it relates to the aforesaid branches including processing centres, are based solely on the reports of such
statutory branch auditors.
QOur opinion on the financial statements, and our report on other legal and regulatory requirements below, are not modified in respect of the above matters with
respect to our reliance on the work done by and the reports of the statutory branch auditors.
QOur opinion is not modified in respect of above matters.

and rulings in ’s position

and mai of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
. busmess including adherence to the Bank’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
of the ing records, and the timely preparation of reliable financial information, as required under the Banking Regulation Act, 1949 and the

circulars and guidelines issued by the RBI

Auditor’s Responsibility

Our responsibility is to express an opinion on the Bank’s internal financial controls with reference to financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the
Standards on Auditing (SAs) issued by the ICAI, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial were estal i and ined and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with reference to financial statements
and their operating effectiveness. Our audit of internal financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal financial controls based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material mi of the financial whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the branch auditors, in terms of their reports referred to in the Other
Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the Bank's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Bank’s internal financial controls with reference to financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A Bank's
internal financial controls with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Bank; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Bank are being made only in accordance with authorisations of management and directors of the Bank; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Bank's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, and to the best of our information and according to the explanations given to us and based on the consideration of the reports of the statutory
branch auditors referred to in the Other Matters paragraph of our report on the audit of the financial statements, the Bank has, in all material respects, adequate
internal financial controls with reference to financial statements and such internal financial controls were operating effectively as at March 31, 2026, based on
the criteria for internal control with reference to financial statements established by the Bank considering the essential components of internal control stated in
the “Guidance Note on Audit of Internal Financial Controls Over Financial Reporting” issued by the ICAI

Other Matters

Our aforesaid report insofar as it relates to the operating effectiveness of internal financial controls with reference to financial statements of 971 branches
including processing centres is based on the corresponding reports of the respective statutory branch auditors of those branches including processing centres.
Our opinion is not modified in respect of this matter.

For Kalyaniwalla & Mistry LLP

For Varma & Varma

Chartered Accountants Chartered Accountants
Firm Regn. No. 104607W/W100166 Firm Regn. No. 0045328
SUSHANT S LAHOTI RADHESH L BHAT
Partner Partner

Membership No.114092 Membership No. 214229
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