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ASREC

|Services Pyt Lid (hereinafter referred to as.*the Borrower”) Mr. Milind Laxman Salunkfie, Mrs.

| Mrs. Sandhya Rakesh Salinkhe & Miss. Rutuja Milind Salunkhe in theircapacityinrmpa!ymemnfimal

* |Salunkhe (nereinafter referred to as “the Barrower”) Mrs. Shweza Milind Salunkhe (Guarantor) in their

|Marg, Bhandup West, Mumbai 400 078 & Physical possession on 12.04.2024 in respect of Flat

‘| (West), Mumbai 400 080.
. |Since the entire dues have not been cleared, Nofice is hereby given to the public in general and

Dynasty Busines§ Park, Unit no. A=212, 2nd Floor, Andheri
(India] Limited Kurla Road, Andheri (East), Mumbai-400059, Maharashira.

" PUBLIC NOTICE FOR E-AUCTION — SALE OF IMMOVABLE PROPERTY

{Under Rule 8{6) read with Rule 8 (1) of the Security Interest {Enforcement) Rules, 2002)
WHEREAS,

ASREC (India) Lid., a company incorporated under the Companies Act, 1956 is registered with
Reserve Bank of India as-a Securitisation and Reconstruction Company under section 3 of
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SARFAESI Act, 2002) having ts Registered Office at Solitaire Comorate Park, Building No.2 — Unit
No.201-202A & 200-2028, Ground Floor, Andheri Ghatkopar Link Road, Chakala, Andheri {East),
Mumbai-400 093 (hereinafter referrsd to as “ASREG?) and secured creditor of 1. M/s. SM Aker
Management Services PviLid, (Borrower), Mr. Milind Laxman Salunkhe (Director), Mrs: Sandhya
Rakesh Salunkhe (Directar), Miss Rutuja Milind Salunkhe (Director) and Mr. Milind Laxman
Salunkhe and Mrs. Shweta Milind Salunkhe (Joint/Co-borrower) 2. Mr. Milind Laxman Salunkhe
(Barrower) & Mrs. Shwela Mifind Salunkhe (Guarantor) & 3. Mrs. Shweta Milind Salunkhe
(Borvower) by virtue of Deed of Assignment dated 14.02.2020, executed with original lender Bharat
Co-operative Bank (Mumbai) Ltd, whereby ASREG (India) Ltd.. inits capacity s trustes of ASRED PS-
04/2019-20 Trust, has acquired the financial assets of aforesaid barrowers from Bharat Co-operative
Bank (Mumbai) Ltd with all rights, title and interest together with underlying security interest under
Section 5 of the SARFAES] Act, 2002, o z :
The Authorized Officer of Bharat Co-operative Bank (Mumbai) Ltd in exercise of powers conferred
under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (SARFAESI) and Security Inierest (Enforcement) Rules. 2002, had issued a demand notice
dated 07.00,2019 ws 13(2) of the said act calling upor the borrower 1. M/s. SM Aker Management

Shweta Milind Salunkhe (Partners & Joint Co—Borrowers) (Directors- Mr. Milind Laxman Salunkhe,

tstanding: antont 1o Rs.4,70,77,883.00 (Rupees Four Crores Seventy Lakhs Seventy-Seven

capacity for repayment of total outstanding amount to Rs.16,08,421.00 (Rupees Sixteen lakh Eight
Thousand Four Hundred Twenty-One Only) with further interest thereon 3. Mrs. Shweta Milind
Salunkhe (herginafter referred to as *the Borrower”) in their capacity for repayment of tofal
outstanding amount to Rs.41,92,114.00 (Rupees Forty-0n Lakhs Ninety-Two Thousand One
Hundred Faurteen Only) aggregating total outstanding amount of Rs. 5,28,78,428.00 (Rupess Five
Crore Twenty-Eight Lakhs Seventy-Eight Thousand Four Hundred Twenty-Eight Only) with further
interest thereon in respect of the advance grarited by the Bharat Co-operative Bank (Mumbai) Ltd.,
within the stipulated period of 60 days.

The borrower/Joint Co- Bom;lwermireclnrsfPaﬂnersiguarantars,’mnrtaagem/having failed to repay
the enflire dugs as per said demand natice within the stipulated period of sixly days and pursuant to
aforesaid Assignment in favor of ASREC (India) Limited acting as trustee of ASREG—PS-04/2019-20
Trust, the Authorized Officer of ASREG (INDIA) LTD, in exercise ofthe powers conferred under Section
13(4) read with Enforcement of Securifies (Interest) Rules, 2002, look physlcal possession of the
secured assets, mare particulary described inthe schedule here under, on 13.03.2024, in respect of
Unit No 5066 & 5067 situated in the 5th floor of Bhandup Industrial Estate Co-operative Society Lid
(formerly known as Nahar & Seth Industrial Estale), LBS Marg, Bhandup West, Mumbai 400 076 &
Physical possession on 13.12.2023 in respect of Unit No 5056 A situated in the 5th floor of Bhandup
Industrial Estate Go-operative Society Lid (formerly kiown as Nahar& Seth Industrial Estate), LBS

No.1503/A carpet area 580 sq: ft and Flat No.1503/8 carpet aea 314 square feet situated on the 15th
floor of the Sapphire cooperative housing society Ltd., (proposed) Nirmal Lifestyle, LBS Marg, Mulund

Borrower(s), Co-borrawer and Guarartor(s) in particular that the Authorised Officer hereby intends to
sell the below mentioned secured property for recovery of dues, as per aforesaid demand u/s 13 {2)
notice after giving due credil to the payment received subsequent 1o the said notice, under the
Securitization and Recanstruction of Financial Assets and Enforcement of Security Interest Act, 2002
and hence the tenders/bids are invited in sealed cover for the purchase of the secured property. The
property shall be sold strictly on “AS 1S WHERE 187, “AS IS WHAT IS" and “NO RECOURSE" basis.

Thousand Eight Hundred Ninsty-Thiee: Only) with further interest therean 2, Mg Milind, Laxman |-

Lot Description of the Secured Assets Reserve | EM.D. Bid
No Price (Rs.in| (Rs. in | Increment
- Lakhs) | Lakhs) [ -(InRs.)

1= 7l No 5066 situated in the 5th floor of Bhandup| . 25.70 3.00 | 50,000.00
In Estate Co-operative Squiety Ltd (formery|
known as Nahar & Seth Indusirial Estate), LBS Marg,
Bhandup West, Mumbai 400 078 Area Adm.193 sq. Ft
campet; Owner: Mrs. Milind Laxman Salunkhe;

2 |EM of Flat No 1503/A carpet area 680 sq. ftand Fiat| 171.00 | 17.50 1,00,000.00
No.1503/8 carpet area 314 square feet situated on the
15th fioor of the Sapphire cooperative housing society
Ltd., (proposed) Nirmal Lifesiyle, LBS Marg, Mulund]-
(West), Mumbai 408 080; Owner: Mrs. Milind Laxman
Salunkhe; %

TERMS & CONDITIONS: -

% s
1. THE E-AUCTION WILL BE HELD ON-25.02.2025 BETWEEN 10.00 A.M T0 12.00 PM. WITH
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED. - *

9. E-auction will be conducted under “onfine electronic bidding” through Asrec’ s approved Service
provider M/s; 1 INDIA PRIVATE LIMITED at website: https://www.bankeauetions.com (web portal
ot /s C1 INDIA PRIVATE LIMITED.). E-auction tender document containing onling e-auction bid form,
declaration, General Terms and Conditions of online e-auction sale are available in websites:
www.asrecindia.co.in and hips://wuv.bankeauctions.com. The intending hidder shall hold a valid

- |SARFAES| Act and Securily Inferest (Enforcement) Rules on the above-mentione
* |outstanding dues &2 not paidin full.

o-mall address, The contacts of M/s. C1-Indfa Private Limited - M. Bhavik Pandya, Mobile: +91
§966682837, Help Line No.: (+01- 124-4302020/ 21/22, + 917291 951124/ 1125/ 1126, Email
gujaral@c1india.com, supporl@bankeauctions.com.

3: Repistration of the enfisied bidders will be carried out by the serviee provider and the user ID or

Password will be communicated to the bidders through e-mail. The bidders will be provided|

niecessary training on e-auction free of cost. Neither ASREG nor the service provider will be

responsible for any lapses/fallure on the part of hidder on account of network disruptions. To ward off

;:2!; incidents, bidders are advised to make all necessary arrangements such as alternative power
-up et :

4. The parlicutars given by Authorized Officer are stated fo the best of his knowledge, befief and .

records, Autharized Officer shall nbt be responsible for any error, mis-statement or pmission etc. The
intending bidders should make their own independent enquiries regarding encumbrances, fitle: of
property pirt on auction and claims/rights/dues affecting the property prior to submitting their hids.
The e-auclion advertisement does not constitute and will not be- deemed to constitute any
. jfment or any representation of ASREC. The property is being sold with all existing
encumb Ile])‘ whether known or unknown to ASREC. The Authorized Officer / Secured Creditor shall
nothe e, Jlein any way for any third-party claims/ rights/views. :

5. The pf_'u,_.‘y shall not be sold below reserve price and sale is subject 10 confirmation of Asrec
\ndia Ltd, the secured creditor. Bids in the prescribed format given in the tender document shall be
<ubmitted to Authorized Officer of ASREG (India) Ltd., Bldg. No. 2, Unit No. 201-202A & 00-202B,
Gr. Floor, Solitaire Corporate Park, Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai -
400093 or submit through email to vikas@asrecindia.co.in, Last date for Submission of Bid Farm

entertained. Bid without EMD shallbe rejected summarily.

6. The interftiing purchasers / bidders are required to deposit EMD amount either through NEFT /RTGS
in the Account No.; 009020110001488; with Bank of India, 51, Andheri Branch, Name of the
Account/ Name of the Beneficiary: of ASREC PS-04/2013-20 TRUST, IFSC Code; BKID 0000090.
7. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part of sale
cansideration and the EMD of unsuccessful bidders shall b refunded in the same way. The EMD shall
10 bear any interest. The bidders are requested to give particulars of their bank account 1o facilitate

3. The succassful bidder shall immediately L.e., on the same day or not later than next working day, s

ihe case may be, deposit 25% of the sale price (inclusive of EMD amount deposited) fo the Authorized

Officer andin default of such deposit, EMD will be forfefted and the property shallbe sold again.

9. The balanice amount of the sale price shall be paid on or before 15th day of confirmation of sale of|
& property or such extended period as may be agreed upon in writing between the secured creditor

and successful bidder, In default of payment within above stipulated time, the deposit shall beforfeited

and the property shall be resold and the defauliing purchaser shall forfeit all claims to the property or

to.any partof the stm for which it may be subsequently sold.

10. The sale shall be subject to provisions of Securitization and Reconstruction of Financial Assets

and Enforcement of Security Interest Act, 2002 & Security Interest (Enforcement) Rule 2002,

1. The interested bidders can Inspect the property on 17.10.2024 from 11.00 AM to 1.00 PM.

Contact Details: Mr. Vikas Kanade - Cell No. 8324237224, 022 - 69314500, Mr. N S Deora - Cell

No.9619384284, 022 - 69314500, Mr. Vishal Anand — 6570882838, 022-69314510, Mr. Jagdish

Shah—9819931487, 02261387015 may be contacted for any query. 3

12 The Authorized officer reserves absolute right 1o accept or reject any or all offers and/or modify

any terms/conditions without assigning any reasons thereaf.

43 The successful bidder would bear the charges/fees payable for GST, regisiration, stamp duty,

registration fee, incidental expenses etc. as applicabie as per law.

14, The highest bid will be subjectto approyal of the secured creditor,

15, This notice, under Rule 8 (6) of Security Interest (Enforcement) Rule 2002, will also serve as 15

days’ notice to the borrowers / guaraniors / morlgagors for sale of secured praduedr:;eslrunmder

e if their

Dale: 07.02.2085 . Sd/-
Place: Mumbai 25~ 3 Vikas Kanade
’. . Authorized Officer, ASREC (India) Lid.

is 24.02.2025 up to 4.00 PM. The bid farm or EMD received fate for any reason whatsoever will notbe| |
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