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Traffic Congestion is a headache at Jeypore in Koraput District

Prasanta k. Bishoyi
(DGM, NFTimes ) Koraput
:The traffic congestion in
Jeypore in Koraput District
of Odisha has come down
to such a notoriety that
can not be described in
words. According to the
views of many intellectual
people, the traffic
congestion and its related
problems are growing up
day by day rampant.
Neither the police
administration nor the
municipality appears to be
sensitive to this traffic
issue as opined by many
in the township.The
reaction of many common
people of Jeypore
township including
intellectuals blaming the
police administration
including Jeypore
municipality are said to be
noticeable.

The general public
including women are
utterly disgusted with the
heavy traffic jam
particularly in the main
road and the road

God controls it DJ sound reigns suprem

connected to Gandhi
Chowk from welcome
square. Owing to this
traffic jam, the school and
college going children are
known to have been facing
problems during this
examination period.

It was learnt that the
citizen committee forum
has made an unanimous
resolution to meet the DIG
and SP, Koraput shortly
so as to appraise them
regarding this grave
issue.According to Dr.
Suresh Dash, arenowned
advocate and a member of
the citizen committee, "
We are dissatisfied with
the traffic management of
Jeypore " The DJ sound
had already taken three
precious lives across
Odisha and  still,
permission granted by the
Local Police is a matter of
astonishing affairs, Dr
Dash added.

In addition to this, the

besides the roads
especially in the Ranchi
Vijayawada Highway from
Gandhi Chowk to power
house glocal hospital as
stated by many are the
responsibility for traffic
congestion in the highway.
Sometimes, the
ambulance carrying the
patients through this route
are stated to be struggling
to pass through. Even,

the chairman of Jeypore
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municipality Mr. Narendra
Mahanty is blamed for not
taking action against the
private trucks kept
besides the highways.
This is a common
discussion in the township
as Mr. Mahanty being
preside.

The growth of population
in the expansion of
Jeypore township
including the fast increase
of vehicles are required to
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vehicles take more than half
an hour duration to cover
fifty meters in the main

have beenmadeasmooth - 4 and the
management of traffic  mismanagement of traffic
congestion by the  conyo)is noticeable in the

administration during the
morning and evening
times. Er. Laxminarayan

Gandhi Chowk road, Er.
Dash while adding reacted.
Some general people

Dash, a popular social gpine " The traffic
activist and a faculty management system has
member  of  skill ytterly failed in Jeypore
development  while while some develop
expressing his annoyance  apprehension about the

stated " | am not at all
satisfied by the traffic
control of Jeypore." "The

- - o =

role of administration in
managing the vast crowds
during ensuing election "
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Bullet Train project
sends farming families

into a tizzy in Karnataka

BENGALURU (RNS): Farmers from Ramanagara
district, who depend on agriculture, horticulture and
dairy farming, are apprehensive that they could lose
their rich, fertile land to the 435-km Chennai-
Bengaluru-Mysuru Bullet Train project.The district
administration is taking steps after the National
High-Speed Rail Corporation Ltd (NHSRCL)
requested the deputy commissioner to provide
revenue maps of 28 villages, which are likely to be
affected, to prepare the detailed project report.
The NHSRCL has informed the DC that the
consultancy services for the project has been
handed over to private agencies and that the DC
should provide necessary assistance to these
agencies.

In turn, the district administration has written to the
grama panchayats, along with the details of the
survey numbers of lands to be taken for the corridor,
the extent of land and owners of those lands.

The personnel involved with the project are visiting
the villages and collecting Aadhaar cards of farmers,
who are likely to be affected. The project team is
also informing the villagers that a railway line could
pass through their lands. After the DPR is prepared,
the preliminary notification will be issued for the
acquisition of lands, sources said.

“We have seen about three proposed alignments
marked in and around our villages. But we are now
worried as it is said that the line marked on our
land is the one that is being finalised for the project.
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ASREC

[India) Limited

KOLEATA, 3, Abdul Hamid Sireet, Room No.; 30, 3rd Floor, Kolkata-TO00ES,
Ted: 0353-40037908/0%, E-mall: asrec, kolkata @ azrecindia.co.ln

(Under Fule &[5} read with Rule 9 of the Security InMeres] (Enforcement) Rules, 2002
‘Whereas, ASREC (India) Limited & Company incorporaied under the Companies Acl, 1956 is regisiered wilh Resarse Bank of

India as a Sescurtsation and Reconstuction Compary undar section 3 of Secuntisation and Ascanstruction of Fnancal Assets and
Erdarcament of Securily Irmerest Act, 2002 (SARFAES| Act, 2002) hawing its Regisiered Ollice at Solitaire Corporale Park, Building
MNa, 2. Unik Mo 201
mereinafier redermed 10 as "ASRECT) and secuned creditor al (1) Mfs. Eastern Metal & Ferro Alloys Led. Al Poc Hardaspur, Jajpur,
Odisha - 755024, (2) Srl Prafulla Kumar Kar, 50 Late Bidyadnar Kar, AUPo,; Handaspur, Jajpur, Odisha- 755024, (3) Srl Pramod
Kumar Kar, Haridaspur, Japur, Odisha - 7E5024, (4) Sri Golak Bihari Acharya, TV Salion Aead, AVPoc Tulsiper Cullack, Odsha-
733008, (5) Smt. Sabltrl Kar, Wi Sn Frafula Kar , Hardaspur, Japur, Odsha- 755024, (6} Sri Deapak Kar, Handaspur, Jajpur.
Coisha- 7E5024 (BORAOWERMORTGAGORE/GUARANTORS)

- FOA & 200 - 2028, Geound Floon, Andhan Ghatkopar Link Raad, Chakala, Anchan (East), Muminal-200 053

ASREL {India) Lid., n the capacity of ASREC PS-01/2007-08 TRUST, has acgured the fnancial assets ol M, Eastam Metal

& Faro Allays Lid. fram the original lender Unibsd Bank af inda vide Assigremenl agreement dated 1807 2007, The Authorised
Officer of ASREC (Indka) Lid.,
fssots and Enforcemer of Saecurity
Camand Motice dated 20008.2021 wz 13(2) of the =aid Act caling upon the aloresaid borroweramortgagorsiguarantons {1} M.
Eastern Metal & Ferro Alloys Lid. A1 Po: Handaspur, Jajour, Odsha - 755024, (2) Srl Prafulla Kumar Kar, 50 Laba Bigyadhar Ear,
ALPg.. Haridaspur. Jajpur, Odisha- 755024, (A) Sri Pramod Kumar Kar, Haridaspur, Jajour, Odisha - 755024, (4) Sri Golak Bikhari
Acharya, TV Station Foad, AtPo: Tulsipur Cutlack, Odisha- 753008, (5) Smi. Sabitrl Kar, Wi Sn Pralulla Kar , Hardaspur, Jajpur,
Oudisha- TE5024, (6) Sri Deepak Kar, Hardaspur, Japur, Odisha- 785024 o repay 1otal oulslanding due amounl aggregating 4o sum
of As 5,05.55611.04 (Rupees Five Crores Flve Lacs Fitty flve Thousand Sk hundred Eleven and Palsa Four Only) &5 on
310702079 wath Turiher intenéast (hensan from 01022079 " respect of the advances gramed by the  emsbwhile Uniled Bank of India
noi marged with Punial Mational Bark which is now assigned 1o ASREC (India) Lid. within e stipulated period of B0 days of the
said nofice.

im exantdae ol powess condarmed under Section 5 of e Sacuntizamon and Reconeinecion of Financial
Intarest Act, 2002 [SARFAESI) and Securty Imerest (Enfarcement) Rules, 2002, had ssued a

AR Thie Dorrawsar ¢ Quananton ! mongegors faled o pay the said duas within 8 penigd of 60 daystha Authodsed Diicer of ASREL

(incia) Led., in exarcise of powers. conlerned under Section 13(4) read with Bule B9 of Sscunty Interest (Enforoemant] Rules, 5002,
toak poasession ol the Delow menticned secunsd propemy by winue ol Seclion 13(4) {read with saction 14} of SARFAES| Act. 2002
on 26,02 2024 which is published in local newspaper (1Samaya in Onyaf (2} HF.Timas in English on 01032024,

Hence ralice is hereby given b the pubdic in peneral and boroswer(2) and guarantons) in paricatar hat he Salhoised Olficar

harety imends 10 5all Tie balow mentoned sacured proparty for moovany of dues, as per alomsad Demand Matice Esued ws 13(2)
afler Q-'r'il'lg due cradil 1o paymen recesved subsequeant 10 1he aaid nolice, d arny, undar [he Sacurilization and Raconsinuclion of
Financial Assets and Enlorcemant of Secunly Intaras! Act, 2002 and hance e proparty shall be sold shiclly on "AS 15 WHEREIS™,
"AS 1S WHAT 15°, "WHATEVER THERE 15® and "N BECOURSE" basE under RBule %9 o Sasunty Intaras] (Erdarcameanl) Rules tar
racovery of fuas dalalled as folows

5 i Reserve Price EMD Bid increment Status of
Description of the fu—— {Rs. in Lac) {A=. in Laos) | {As. in Lacs) Possession
Leazahold (Lease cbigined Irom Collector, Guiack, Gowt| RS 1559.00 Rs.15.80 Rz.0.50 Symbalic

al Owiisha) faciory End and building in Mouza: Batjunga, Tehsil Dharamabala, D Jajpor, Odiesha Stale under Khalian Mo ﬁ
iMutation Khais Mo
0,080, 080, D0ED, 0.070. 0360, 0620, 0.600. 600 Deca, Tolal Ares Admeasuring Ac. 785 Dec,

100, Plot Mo 278, Mutation Plot Mo 879, 683, 633, 838, 851, 852, 672, BE2, 883, Area: Ac. 0080, Ac
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The E-AUCTICON WILL BE HELD Of 08.042024 BETWEEM 10000 A.M TO 2,00 PLM. WITH UNLIMITED AUTO TIME EXTENSION
OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED,

E-auclion will be conductad widar “onling alectroms bddng” throwgh ASRECs approved serda provider Mis. 1 IMDILA
PRIVATE LIMITED at website hitps-iwees. bankauctions.com (aeh portal of Mis. C1 INDIA PRIVATE LIMITED) E-auction undar
dociument cantaining oning e-awction bid lorm, declaration, Gemaral Terme and Cond@ons of onling a-auction saks ang availablis
N wehsies: waw.asrecindacain and hifps:dwessbanksuctions.com. The imending bidder shall bald a valid email address. The
contacis of Ms. ©1 India Private Limited Mr. Bhavik Pandya, Mobile ;| 91 BEGE632937, Halp Line Mo, © {+91-124-4302020 ¢ 2122,
+ YITINBA1124 11267 1136), Emal Gujaral @ clindia.com, suppart @ bankauctions. com

The Registration of the anlisted bidders will ba camied aul by 1tha service provider and the usar 1D or password will Da
cammuracaied 1o the bidders ihwough @-mail. The biddens will be provided necessary Iraining on a-auclion free of cosl. Meithar
ASREC mar thea servica provider will he rasponsblka far any lapsa ¢ fRilere on tha pan of bidder an account of neteork disnplions
To wand ofl such incidaniz. Diddans ane advised 1o make all necessany arangements such &5 allemalve powes back up alc.
The partioulars grean by Authorsed Offcer ane 1o the best of his knowledge, belief and records. futhoeised Otficar shall not be
rasponsibka for any anmorn, mis-statement or omission ebc. The nlending biddars should make thair own indapandant anquinas
regarding encumbrances, Gle of property pul on aection and claims’ rights’ dues allecting the propesty prioe o submitling Seir
nids. Tha a-auchon advansament does nod consitute and wil not be deamad 10 conslinga any comm@mend or any reprasantalion
af ASREC. The propaity is being sohd with &l edsting encumbrances whether known or unknoen o ASREC. The Authorised
Oiificar § Secunsd Crediar shall not ba responsbla i any way for any thind party claims' rightstieas

The properly shall nol be sold below Regenns Price and gabe is subject o conlicmation of ASREC {India) Lid., the Secured
Croditar. Buds in e prescribed farmat geen i the tender  documaent shall ba submitied o Authorsed Officer of ASREC (India)
Lid., Solasire Corporate Park, Building Mo, 2. Unit No. 201 - 2024 & 200 - 2028, Ground Floor, Andhesi Ghatkopar Link
Road, Chakala, Andheri (East), Mumbai - 400093 or submit through e-mail to snchasdhuri@asrecindia.calin
qQeuiam. basak @ ssnec coin; raviamind asrecindia.coun; and jagdishshah & asrecindia.co.in Tha lest date 1or submission of bid
lorm is 0F.04.2024 uplo 4 pen. The bid form o EMD recaived lale for any reason whalsaesar will nal be enlerlained. Bid withowt
EML) shall be rajached summarity

The iMending purchaser [ bidders are reguired 1o deposil EMD amount either throwsgh NEFTY ATGS in the Account Mo.
0050201 10001361 with Bank of India, 551 Andheri (E) Branch, (IFSC Code: BEIDO0000S0) Mame of the S&ccount / Name of
the Beneficiary : ASREC PS 0M2007-08 Trusl,

The EMD af the successiul bidder shal be relained fowards pan of sale consderation and the EMD of ureucoasstul bidders shall
ne refundad in the sama way. Tha EMD shall nod Dear any interest. Tha biddars ara regeasiad 0 give pamcuians of their Bank
account 4o taciitale quick and proper refund

Thi slaccessful ndoar shall mmediabely |a., on e sama day ar not er than nexd working day. as tha case may ba, dapost
28% of ®e sale price (incusive of EMD amourn depasited) io (e Authorged Olficer and in delaull of Such deposil, EMD wil be
oririted and the proparty shal be sald again

The bidder has o pay balanca 75% wilthin 15 days of auction by RTGSDamand Drafl.in case of dalaul of paymeant within above
stipulabed lime period, the doposit shall be fodeied and the proparty shall be resald and the defsulting purchaser shall fadeil all
e 1o the proparty of ¥ By parl of te sum Tor which @ may ba subsaquantly sold

The sale shall be subject 10 provisions of Securilizalion and Beconsiruction of financial Assets and Enfarcemeant of Securty
Intarasl Act, 2002 & Sacurity Intarast (Enlorcement) Rulas, 2002

The imeresied bidders can inspect the property on 07042024 From 11.00 AM to 3.00 P.M conlact detailz Mr. 5. N, Chaudhuri
Mabile Mo 9674134688, Mr. Gautam Basak Mobile No. 7045811045, Mr. Ravindra Amin Maoblle Mo S167E35657, Mr. Jagdish
Shah Mobile No.6819931407 may be conlactad dor any query.

The futhonsed Officer resareas absoluie right fo acoept or reject any or all olers and‘or modify any ferms ! candiions withouwt
ABsigning any raasons Thedeol

. The successiul bicder would bear the charges’ fees payable for GST, Aegistration Stamp Dwty,, registration fee, noidental

axpanses aic, applicablia A5 par law

. The highest bid will be subjesct o appeosal al the secunsd cradilor.

I'ne bid once submitted by tha Diddar, cant be cancalad’ wihgrawn and tha biddar shall ba bound 8 ey the secured Assal Bl
thes firal bid price. The FEdwe on par of Didder o comply will E;'lfg.' al the lams and conditions of tha a-auclicn nalice and endar
documents will result in forfeiture of the amaurd paid by the defaulling biddar

. The proapecive Dbiddans are hensty intormed |al the secured Ss5ais ang Deing 206 on Symbobc’ constnuclive possesdion basis

Ther bidders are requested in their cwm imerest, 0 nale that the secored assets put up dor auction is on symbalic pessession
basis and also furiher salisfy themealves aDoul the nature and condition of the said asset and gthar relevant detals paraining
1o the securnsd assel before subimilling Beir bids. Stalutary’ povemment dweas, i any, lke progerly tax, sakes tax, aecse dues and
olhar duas, IF any, should be ascertaingd by the biddars.

M is pertinenl bo mole thal any labour issoes ) dues induding bul ol limiled 10 PF and Graluily or ofiersisge relernsd 1o by arry

athar namae shall be salaly boma by e succassiul biodar

The issues wilh reapec fo damancation, encroachment, change in sureay numbend, descrplion of secuned &=l shall be solkaly
deall with by the succasshil bckier,

AN undataking in e famm &3 per the lommal atischsd shal be gven by Te prospective bidder paricipaiing in e aucticn and
oansecquently any bidder shall be deemed (o have nowledpe of all #e issues perlaining o the seoued asset and shall nol be
Abcrwed 12 wthdrare' his bid or enitled 10 Wgate with ASREC sl subssquent slaga, ASRED or any ol iis officars shall not ba hald
respansioke far the aforementioned Bsues or any other issues, f ary, with respect 1o the Secured assel that may aree in the fubune.
This natice, under Rule B(E) of Sacunty Inlerast (Enfarcament) Aues 2002, will also sarva as 30 days nolica 1o tha bomowars |
fguarantans § morigagon tor sale of secured properly under SARFAES] Act arnd Sacurity Imlerest [Enfoncement) Rules an the
abovr mentianed dale # thair outstanding duss ara nal paid in fll.

Place: Kolkata
Dwata: 07.03.2024

fuihorised Dflicen|Saumendra Marayan Chaudhuri],
ASREG (India) Lid,

New offlce bearers elected for
Cll Odisha state councn 2024-25

Bhubaneswar (Corresp.): Dr Pradipta Mohanty,
Chairman, SNM Group has been elected as the
Chairman of Cll Odisha State Council for the year 2024-
25 and Mr Sunil Gupta, COO Aluminium Sector and
CEO, Vedanta Aluminium & Power Ltd, has been
elected as the Vice Chairman of CllI Odisha State
Council for the same term. Their names were
announced at the Cll Odisha State Annual Day 2023-
24 held at Bhubaneswar on 5 March 2024.

Dr Pradipta Mohanty is a distinguished figure in the
field of mining, manufacturing, power, infrastructure
development and solar power generation. Devoting
21 years as Senior Deputy Director, National
Productivity Council (NPC), Dr Mohanty is a recipient
of several awards and accolades including a Honorary
‘Doctorate’. He has served as a Governing body
member of Sponge Iron Manufacturing Association and
held prestigious positions of responsibility including
Chairman of Orissa Sponge Iron Manufacturers
Association and Vice Chairman of Cll Odisha State
Council. Known for his dedication to social service,
demonstrating dynamism, consistent innovation and
achievement of exceptional results, Dr Mohanty
exemplifies commitment to both industry and
community welfare.

Mr Sunil Gupta helms the strategic operations of the
company’s aluminium business across its plants at
Jharsuguda, Lanigarh as well as the mines business.
With over 29 years of diverse experience, he has
played a crucial role in steering Vedanta Aluminium
towards achieving significant growth and operational
efficiency, firmly establishing the company as India’s
largest aluminium producer. His key areas of focus
include expanding production, enhancing the
availability of bauxite and coal resources, harnessing
technology for added value, reducing the carbon
footprint to align with Vedanta's goal of being net zero
carbon by 2050 and net water positive by 2030, and
upholding the highest standards of Environmental,
Social, and Governance (ESG) in all operations. Under
Mr. Gupta's steadfast leadership, it's evident that
commitment is at the core of his approach.
Coinciding with its annual meeting, Cll Odisha also
organized a Session on “Odisha: Exploring
Opportunities on a Faster Growth track” Shri
Bhupendra Singh Poonia, IAS, Managing Director,
IPICOL, Government of Odisha urged investors to
capitalize on this opportune moment. Enthusiasm for
expansion spans across all sectors, from allied
industries to micro, small, and medium enterprises
(MSMEs).

Addressing the Conference, he added saying in the
wake of significant global events, numerous industries
are strategically eyeing expansion, with a particular
focus on coastal regions. Odisha, with its expansive
beaches and well-established port network, stands
as a prime beneficiary of this trend, presenting a
golden opportunity for substantial industrial growth.
He emphasized the immense potential, predicting a
surge in industrialization within the coastal areas of
Odisha in the next two years.

Commending the robust infrastructure, Mr Shiv
Siddhant Narayan Kaul, Chairman, CIl Eastern
Region, expressed confidence that the government's
efforts to transform the state into a manufacturing
hub would yield positive results. He highlighted the
government's commitment to providing a conducive
environment, affordable energy access, and efficient
logistics, positioning Odisha as a world-class
manufacturing destination.

Mr G Suresha, Executive Director of Odisha Asset
Operation, Arcelor Mittal Nippon Steel India, shared
insights into the state's goal of adding 50% value to
the ancillary industry by 2030. He underscored the
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government's initiatives,
including plug-and-play
facilities for industrial
units, and emphasized
the adoption of eco-
friendly technologies in
manufacturing.

Mr Shashi Sekhar
Mohanty, Chairman, ClI
Odisha State Council,
emphasized the state's
strategic focus on
infrastructure,
technology, steel, and
renewable energy
sectors, witnessing
substantial investments.
Emerging sectors such
as engineering and green

Head Corporate
Communication, Jindal
Steel & Power Limited,
shared valuable insights,
contributing to the
collective optimism
surrounding Odisha's
trajectory  towards
becoming a trillion-dollar
economy.

Other speakers who
shared their views during
the session on were Mr
Manikanta Naik,
Managing Director, TATA
Steel SEZ Ltd and Mr C
P Bhartia, Managing
Director, Jagdamba

Polymers Pvt Ltd.

hydrogen are also
attracting considerable
attention.The occasion
also witnessed the
presentation of the CII
State Level Quality Circle
Excellence and SHE
Awards 2022-23.

Mr P K Hota, President
& Group CSR,
Education Sustainability,

The benefits of Palm Qil

Bhubaneswar (Corresp.): Palm oil is a versatile and
widely used vegetable oil derived from the fruit of the
oil palm tree. It holds a crucial position in the global
agricultural and food industries due to its unique
properties and diverse applications. Oil palm trees
originated in West Africa in the year 1875 over 149
years ago, they were introduced to South-East Asia
primarily for ornamental purposes. Presently,
Indonesia and Malaysia collectively account for more
than 85% of the world's palm oil supply. Dr. Meena
Mehta, an Associate professor who is currently
working as a visiting Faculty in Department of Post
Graduate Studies and Research in Home Science &
Department of Food Science and Nutrition, S.N.D.T
Women's University expressed her views saying,
"Palm oil is a versatile and sustainable gift from nature,
plays a crucial role in nourishing the world. | believe
in highlighting the benefits of palm oil, from its
unmatched efficiency in food production to its
contribution to economic growth and rural
development. Embracing responsible practices, we
can harness the power of palm oil to create a healthier,
more prosperous future for all."

The Malaysian palm oil industry operates within a
framework of stringent regulations, currently
encompassing over 15 laws and regulations. Ongoing
efforts focus on implementing various approaches and
technologies aimed at minimising the industry's
impact on the environment. These practices have
proven successful in oil palm plantations, palm oil
mills, and refineries.

CM K
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1. M/s Eastern Metal & Ferro Alloys Ltd,

P.0 -Haridaspur,Jajpur,
Odisha-755024

2. Sri Prafulla Kumar Kar
S/o Late Bidyadhar Kar ,
P.0.-Haridaspur, Jajpur,
Odisha-755024

3. SriPramod Kumar Kar
S/o Late Bidyadhar Kar,
P.0.-Haridaspur, Jajpur,
Ddisha-755024

4, S Golak Bihari Acharya _
TV Station Road, P.O.-Tulsipur, Cuttack,
Odisha-753008 )

5 SmtSabitri Kar
W/o Sri Parfulla Kar,
P.O.-Haridaspur, lajpur,
Odisha-755024

6. SriDeepak Kumar Kar
/0 Sri Prafulla Kumar Kar
P.0.-Haridaspur, Jajpu

ASREC (India) Limited
.. - CIN UB7100MH2003GOI143291 "
k Vidg. No.2, Unit No. 201-202A & 200-202B, Gr. Floor, Andheri Ghatkopar Link
veri(E), Mumbai - 400 093, Phone : 91-22-61387000, Fax: 91-22-61387010
nail: asrec@asrec.co.in - Website: www.asrecindia.co.in
Reconstructing For Better Future r




’ APPENDIX-IV-A
|See proviso to rule 8(6) ]
Sale / e-auction notice for sale of immovable properties

(Rule 8(6) read with 9{1) of Security Interest(Enforcement) Rules, 2002

- Madam/Sir,

E-auction Sale Notice for Sale of Immovable Assets under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso 1o Rule 8(6) of the Security Interest (Enforcement) Rules, 2002. ;

Notice is hereby given to the public in general and in particular to the Borrower(s) and
Guarantor(s) that the below described immovable properties mortgaged / charged to the
Secured Creditor, the possession of which has been taken by the Authorised Officer of
ASREC|{India) Limited , Secured Creditor, will be sold on “As is where is", “As is what is “ and
*whatever there is " on 8" April, 2024 , for recovery of Rs. 5,05,55,611.04/-(Rupees Five
Crores Five Lacs Fifty Five Thousand Six Hundred Eleven and Four Paisa only) as on
31.01.2019 together with further interest at applicable rate, costs and other charges as per
~contract due 10 ASREC{India) Limited, Secured Creditor from (1) M/s Eastern Metal & Ferro
Alloys Ltd.(2) Sri Prafulla Kumar Kar, {3) Sri Pramod Kumar Kar, (4)Sri Golak Bihari Acharya,
IS!_:Smt.S-ahitri Kar, (6) Sri Deepak Kumar Kar, The reserve price will be Rs, 1,59,00,000/-
(Rupees One Crore Fifty Nine Lacs only) and the earnest money deposited will be Rs.
15,90,000/-{Rupees Fifteen Lacs Ninety Thousand only) .

Details of Immovable Properties:

ramshala, Dist. Jajpur, Odisha State under Khatian No. 87 (Mutation
‘Mutation Plot No. 679, 683, 833, 836, 851, 852, 872, 882, 883 Area




\0ders are advised to visit Company's website
; ,nt of sale / auction and other details before sy

d as notice u/lr B(6 B{6) of Security Interest lEnfurunﬂnt} Rules, 2002 to the
Guarantor(s) of the said loan about the holding e-auction sale on the above
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ASREC
(India) Limited

KOLKATA
3, Abdul Hamid Street, Room No:3D, 3rd Floor, Kalkata - 700069 |
Tel : 033-40037908/09, E-mail : asrec.kolkata@asrecindia.co.in
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PUBLIC NOTICE FOR E-AUCTION SALE OF IMMOVABLE PROPERTY
(Under Rule 8(6) read with Rule 9 of the Security Interest (Enforcement) Rules, 2002

Whereas,

ASREC (India) Ltd,, a Company incorporated under the Companies Act, 1956 is registered with
Reserve Bank of India a¢ a Securitisation and Reconstruction Company under section 3 of
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SARFAESI Act, 2002) having its Registered Office at Solitaire Corporate Park, Building No.2, Unit
No0.201-202A & 200-202B, Ground Floor, Andheri Ghatkopar Link Road, Chakala, Andheri (East),
Mumbai-400 093 (hereinafter referred to as “ASREC”) and secured creditor of (1) M/s. Eastern Metal
& Ferro Alloys Ltd. At: Po; Haridaspur, Jajpur, Odisha — 755024, (2) Sri Prafulla Kumar Kar S/o Late
Bidyadhar Kar At/Po Haridaspur, Jajpur, Odisha-755024, (3) Sri Pramod Kumar Kar, Haridaspur,
lajpur, Odisha-755024, (4) Sri Golak Bihari Acharya , TV Station Road At/Po: Tulsipur Cuttack, Odisha-
753008 (5) Smt. Sabitri Kar w/o Sri Prafulla Kar , Haridaspur, Jajpur, Odisha-755024, (6) Sri Deepak
Kar. Hardaspur | Jajpur, Odisha (BORROWER/MORTGAGORS/GUARANTORS)

ASREC {India) Ltd., in the capacity of ASREC PS-01/2007-08 TRUST, has acquired the financial assets
of M/s. Eastern Metal & Ferro Alloys Ltd. from the original lender United Bank of India vide
Assignment agreement dated 16.07.2007. The Authorised Officer of ASREC (India) Ltd,, in exercise
of powers conferred under Section 5 of the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SARFAESI) and Security Interest (Enforcement) Rules,
2002, had issued a Demand Notice dated 20.08.2021 u/s 13(2) of the said Act calling upon the
aforesaid borrowers / mortgagors / guarantors (1) M/s. Eastern Metal & Ferro Alloys Ltd At: Po
Haridaspur, Jajpur, Odisha — 755024, (2) Sri Prafulla Kumar Kar S/o Late Bidyadhar Kar At/Po

Haridaspur, Jajpur, Odisha-755024, (3) Sri Pramod Kumar Kar, Haridaspur, Jajpur, Odisha-755024, idj_ﬂ____,_\

ASREC (India) Limited
CIN U67100MH2003G0I1143291
Solitaire Corporate Park Vidg. No.2, Unit No. 201-202A & 200-202B, Gr. Floor, Andheri Ghatkopar Link Road
Chakala, Andheri(E). Mumbai - 400 093, Phone : 91-22-61387000, Fax: 91-22-61387010
E-mail: asrec@asrec.co.in - Website: www.asrecindia.co.in
Branches :- Delhi, Kolkata, Chenni, Hydrabad, Ahmedabad & Ludhiana.
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Sri Golak Bihari Acharya , TV Station Road At/Po: Tulsipur Cuttack, Odisha-753008, (5) Smt. Sabitri
Kar w/o Sri Prafulla Kar , Haridaspur, Jajpur, Odisha-755024, (6) Sri Deepak Kar, Haridaspur , Jajpur,
Odisha-755024 to repay total outstanding

due amount aggregating to sum of Rs 5,05,55,611.04 (Rupees Five Crores Five Lacs Fifty five
Thousand Six hundred Eleven and Paise Four Only) as on 31.01.2019 with further interest thereon
from 01.02.2019 in respect of the advances granted by the erstwhile United Bank of India now
merged with Punjab National Bank which is now assigned to ASREC (India) Ltd. within the stipulated
period of 60 days of the said notice

As the borrower / guarantors / mortgagors failed to pay the said dues within a period of 60 days, the
Authorised Officer of ASREC (India) Ltd., in exercise of powers conferred under Section 13(4) read
with Rule 8/9 of Security Interest (Enforcement) Rules, 2002, took possession of the below
mentioned secured property by virtue of Section 13(4) (read with section 14) of SARFAESI Act, 2002
on 26.02.2024 which is published in local newspaper (1) Samaya in Oriya & (2) N.F.Times in English
on 01,03,2024..

Hence notice is hereby given to the public in general and borrower(s) and guarantor(s) in particular
that the Authorised Officer hereby intends to sell the below mentioned secured property far
recovery of dues, as per aforesaid Demand Notice issued u/s 13(2) after giving due credit to payment
received subsequent to the said notice, if any, under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 and hence the property shall be sold
strictly on “AS IS WHERE 15", “AS IS WHAT IS, “WHATEVER THERE 15" and “NO RECOURSE" basis
under Rule 8/9 of Security interest (Enforcement) Rules for recovery of dues detailed as follows.

Description of the Secured Assets Reserve Price EMD Bid increment | Status of i
o (Rs. in Lac) (Rs. in Lacs) (Rs. in Lacs) Possession
Leasehold (Lease obtained from 159.00 15.90 0.50 Symbolic

Collector, Cuttack, Govt of Odisha) '
factory land and building in Mouza:
Batijunga, Tehsil Dharamshala, Dist.
Jajpur, Odisha State under Khatian
No 87 (Mutation Khata No 10), Plot |
No 279, Mutation Plot No. 679,
683,833, 836, 851, 852, 872, 882,
883 Area Ac0.080, Ac 0.080, 0.080,
0 060, 0.070, 0.360, 0.620, 0.600,

6 00 Total area admeasuring Ac 7.95
dec J

TERMS & CONDITIONS:

1. The E-AUCTION WILL BE HELD ON 08.04.2024 BETWEEN 10.00 A.M TO 2.00 P.M. WITH
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE IS CONCLUDED.

7 E.auction will be conducted under “online electronic bidding” through ASREC's approved
service provider M/s. C 1 INDIA PRIVATE LIMITED at website https://www bankauctions.com
(web portal of M/s. C1 INDIA PRIVATE LIMITED) E-auction under document containing onling




wun

a-auction bid form, declaration, General Terms and Conditions of online e-auction sale are
available in websites: www.asrecindia.co.in and https: //www.bankauctions.com. The
intending bidder shall hold a valid email address. The contacts of M/s. C1 India Private
Limited Mr. Bhavik Pandya, Mobile : 91 8866682937, Help Line No. : (+91-124-4302020 /
9122+ 917291981124 / 1125/ 1126, Email : Gujarat@clindia.com,

support@bankauctions.com.

The Registration of the enlisted bidders will be carried out by the service provider and the
user 1D or password will be communicated to the bidders through e-mail. The bidders will be
provided necessary training on e-auction free of cost. Neither ASREC nor the service
provider will be responsible for any lapse / failure on the part of bidder on account of
network disruptions. To ward off such incidents, bidders are advised to make all necessary
arrangements such as alternative power back up etc.

The particulars given by Authorised Officer are to the best of his knowledge, belief and
cecords.  Authorised Officer shall not be responsible for any error, mis-statement or
omission etc. The intending bidders should make their own independent enquiries regarding
encumbrances, title of property put on auction and claims / rights / dues affecting the
property prior to submitting their bids. The e-auction advertisement does not constitute and
will not be deemed to constitute any commitment or any representation of ASREC. The
property is being sold with all existing encumbrances whether known or unknown to ASREC
The Authorised Officer / Secured Creditor shall not be responsible in any way for any third
party claims / rights / views.

The property shall not be sold below Reserve Price and sale is subject to confirmation of
ASREC (India) Ltd. the Secured Creditor. Bids in the prescribed format given in the tender
document shall be submitted to Authorised Officer of ASREC (India) Ltd., Solitaire Corporate
Park Bldg. No. 2, Unit No. 201-202A & 200-2028B, Gr. Floor, Andheri Ghatkopar Link Road,
Chakala,  Andheri(East) ~ Mumbai-400093  or submit  through  e-mail 10
snchaudhuri@asrecindia.co.in; gautam basak@asrec.co.in; raviamin@asrecindia.co.in; _and
.agdishshah@asrecindia.co.in The last date for submission of bid form is 05.04.2024 up 10
4 pm. The bid form or EMD received late for any reason whatsoever will not be entertained.
Bid without EMD shall be rejected summarily.

The intending purchaser / bidders are required to deposit EMD amount either through
NEFT/ RTGS in the Account No. 009020110001361 with Bank of India, SSI Andheri (E) Branch,
(IFSC Code: BKIDOOO0090) Name of the Account / Name of the Beneficiary
ASREC PS(01/2007-08 Trust.

The EMD of the successful bidder shall be retained towards part of sale consideration and
the EMD of unsuccessful bidders shall be refunded in the same way. The EMD shall not bear
any interest. The bidders are requested to give particulars of their Bank account to facilitate
quick and proper refund.

The successful bidder shall immediately i.e., on the same day or not later than next working
day, as the case may be, deposit 25% of the sale price (inclusive of EMD amount deposited)
to the Authorised Officer and in default of such deposit, EMD will be forfeited and the
property shall be sold again.

The bidder has to pay balance 75% within 15 days of auction by RTGS/Demand Draft.
In case of default of payment within above stipulated time period, the deposit shall be
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11
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14.
15.

18.

19

forfeited and the property shall be resold and the defaulting purchaser shall forfeit all claims
to the property or to any part of the sum for which it may be subsequently sold.

The sale shall be subject to provisions of Securitization and Reconstruction of financial
Assets and Enforcement of Security Interest Act, 2002 & Security Interest (Enforcement)
Rules, 2002,

The interested bidders can inspect the property on 01.04.2024 From 11.00 AM to 3.00 P.M
contact details Mr. S. N. Chaudhuri Mobile N0.9674134688, Mr. Gautam Basak Mobile
No.7045811049, Mr. Ravindra Amin Mobile N0.9167635657, Mr. lJagdish Shah Mobile
No. 9819931487 may be contacted for any query.

The Authorised Officer reserves absolute right to accept or reject any or all offers and/or
modify any terms / conditions without assigning any reasons thereof.

The successful bidder would bear the charges/ fees payable for GST, Registration Stamp
Duty, , registration fee, incidental expenses etc. applicable as per law.

The highest bid will be subject to approval of the secured creditor.

The bid once submitted by the bidder, can’t be cancelled/ withdrawn and the bidder
shall be bound to buy the secured Asset at the final bid price. The failure on part of
bidder to comply with any of the terms and conditions of the e-auction notice and
tender documents will result in forfeiture of the amount paid by the defaulting
bidder

The prospective bidders are hereby informed that the secured assets are being sold
on symbolic / constructive possession basis. The bidders are requested in their own
interest, to note that the secured assets put up for auction is on symbolic possession
basis and also further satisfy themselves about the nature and condition of the said asset
and other relevant details pertaining to the secured asset before submitting their bids.
Statutory / government dues, if any, like property tax, sales tax, excise dues and other dues,
if any, should be ascertained by the bidders.

It 1s pertinent to note that any labour issues / dues including but not limited to PF and
Gratuity or otherwise referred to by any other name shall be solely borne by the successful
bidder.

The issues with respect to demarcation, encroachment, change in survey numbers,
description of secured asset shall be solely dealt with by the successful bidder

An undertaking in the form as per the format attached shall be given by the prospective
bidder participating in the auction and consequently any bidder shall be deemed to have
knowledge of all the issues pertaining to the secured asset and shall not be allowed to
withdraw his bid or entitled to litigate with ASREC at subsequent stage. ASREC or any of its
officers shall not be held responsible for the aforementioned issues or any other issues, if
any. with respect to the secured asset that may arise in the future.
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20. This notice, under Rule 8(6) of Security Interest (Enforcement) Rules 2002, will also serve as
30 days’ notice to the borrowers / guarantors / mortgagors for sale of secured property
under SARFAESI Act and Security Interest (Enforcement) Rules on the above mentigned date
if their outstanding dues are not paid in full. A

Date ' 07.03.2024
Place: Kolkata




