BIdg'No. 2, Unit'No, 201-202A & 200-202B, Gr, Floor,
Solitaire Corporate Park, Andheri Ghatkopar Link
(india) Limited . Road Chakala, Andheri (East), Mumbai-400 093,

VITATION OF EXPRESSION OF INTEREST FOR SALE OF NON. p
T FINANCIAL ASSETS UNDER THE SWISS CHALLENGE METHOD

ASREC (India) Ltd., acting in its capacity as truslee of ASREC PS-03/2022-23 Trust, invites
Expression of Interest ("EOI) from the interested Asset Reconstruction Companies (‘“ARC's")
towards sale of identified non-performing financial assets under Swiss Challenge Method
based on an existing binding offer in hand (“Anchor Bid"). The existing bidder will have the
right to match the highest bid received under this process. The sale of the said financial assets
shall be conducted in a single lot and no bids for individual financial assets will be entertained.

ASREC

NPAAccount| Natureof | Principal Total Anchor | Terms
Name loan | Outstanding* | Outstanding* | Bld | of Sale
j i : i Amount i

1) Mohan New Car Unit Rs. Rs. Rs.341 | 100%
Motor Funding/ | 2110.87 Lakh | 6217.00 Lakh | Lakh cash
Distributors | Term'Loan : ' basis in
Pvt. Ltd. : 5 a single
2)Mohan | Asabove ‘Rs. Rs. lot
Motor Sales * 1 1013.53 lakh | 2525.49 lakh '

i LPVt Ltd. i b : :

| *Dues as on 14.09.2022

The sale shall be on “as is where is”, “as is what is”, “as is there is” and “no recourse” basis 4
The"minimum mark-up ‘over-the Anchor'Bid-amount required for the Bid-is fixed a8 5% |- !
over and above the Anchor Bid Amount, . !
Al interested bidders are requested to submit their willingness to participate in the |
| e-auction process by way of submission of an EOI along with a Non-Disclosure
Agreement (NDA) and other relevant documents in the form and manner and as provided
in the Sale Process Note/web notice (SPN) published or to be published on the website
-www.asrec.co.in/www.bankeauctions.com EOI, NDA, along with relevant documents
to be submitted to ASREC (India) Ltd., Solitaire Corporate Park, building no.2, ground
floor, unit n0.201-200A & 202-200B, Andheri Ghatkopar Link Road, Chakala, Andheri
(East), Mumbai - 400 093 i i " e '
The last date for submission of such.EOI & other documents is
date for submission of online Bid is February 17, 2025. : . ,
The sale will be conducted as per the terms and condition of SPN and shall be subject to
applicable laws, including the directions and notifications issued by Reserve Bank of India
| andfor any other relevant regulator. : '
Please note that ASREC reserves the right to amend/modify/cancel the proposed sale/
assignment or the terms of the e-auction process at any stage without assigning any
| reason. The' decision of the Authorized Officer of ASREC (I) Ltd. i this regard shall
‘be final and pld_dlng._lnte{ested bidders shall be under their. own obligation to follow all
extant guidelines/notification issued by SEBI/RBIIBA/GOI/other regulators from time to
time pertaining to transfer of such financial assets.’In case of any clarification, please

mt::_t the designated officer viz. Mr. Harshad V., Garude (harshad@asrecindia.co.in).

1. This advertisemen'tby ASR'EC‘
to constitute an offer from or on

February 07, 2025. Last

(I) Ltd does not constitute and will not be deemed
behalf of ASREC or any commitment on the part of
ASREC, Further ASREC reservas the right to withdraw/suspend/modify the process or
any part thereof, to accept or reject an/all offer(s) at any stage of the auction process
A orto vary any tgrrns without assigning any reasons and without any liability.
o Any extension in timelines/modification in the content of this advertisement will not
necessarily be carried gyt through another advertisement, but may be notified directly
gp the website as detailed above or through e-mail to Interested parties and interested
idders shoyld regularly visit the website to keep themselves updated regarding

Clarifications, modification, a 8 f GRIBnBiGTe
: ﬁ\i%ﬁ shall not assume'algse:;enr];?onal. legal or any other type of risks relaling to
i ale of Portfojig and shall not be providing any representations or warranties with
| D 9ard to the Joan facilities concemed.
Pme;93r02_2025 " T ncen Authorized Officer
a2 L For ASREC (India) Ltd.
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ASREC (INDIA) LTD.

Reg. Office: Solitaire Corporate Park, Building no.2, Unit no. 201-200A & 202-200B, Ground Floor,
Andheri Ghatkopar Link Road, Chakala, Andheri, Mumbai — 400093
CIN: U67100MH2003G0I1143291 Telephone No.: 022-6138 7000

INVITATION OF EXPRESSION OF INTEREST FOR SALE OF NON- PERFORMING FINANCIAL ASSETS
UNDER THE SWISS CHALLENGE METHOD

ASREC (India) Ltd., acting in its capacity as trustee of ASREC PS-03/2022-23 Trust, invites Expression
of Interest (“EOI”) from the interested Asset Reconstruction Companies (“ARC’s”) towards sale of
identified non-performing financial assets under Swiss Challenge Method based on an existing
binding offer in hand (“Anchor Bid”). The existing bidder will have the right to match the highest bid
received under this process. The sale of the said financial assets shall be conducted in a single lot and
no bids for individual financial assets will be entertained.

NPA Account | Nature of loan | Principal Total Anchor Bid | Terms of Sale
Name Outstanding* | Outstanding® | Amount

1) Mohan Motor | New Car Unit | Rs.2110.87 Rs.6217.00 Rs.341 Lakh 100% cash
Distributors Pvt. | Funding/Term | Lakh Lakh basis in a
Ltd. Loan single lot

2) Mohan Motor | As above Rs.1013.53 Rs.2525.49

Sales Pvt. Ltd. lakh lakh

*Dues as on 14.09.2022

n u

The sale shall be on “as is where is”, “as is what is”, “as is there is” and “no recourse” basis

The minimum mark-up over the Anchor Bid amount required for the Bid is fixed as 5% over and
above the Anchor Bid Amount.

All interested bidders are requested to submit their willingness to participate in the e-auction
process by way of submission of an EOI along with a Non-Disclosure Agreement (NDA) and other
relevant documents in the form and manner and as provided in the Sale Process Note/web notice
(SPN) published or to be published on the website www.asrecindia.co.in/www.bankeauctions.com
EOI, NDA, along with relevant documents to be submitted to ASREC (India) Ltd., Solitaire Corporate
Park, building no.2, ground floor, unit no.201-200A & 202-200B, Andheri Ghatkopar Link Road,
Chakala, Andheri (East), Mumbai — 400 093

The last date for submission of such EOl & other documents is February 07, 2025. Last date for
submission of online Bid is February 17, 2025.

The sale will be conducted as per the terms and condition of SPN and shall be subject to applicable
laws, including the directions and notifications issued by Reserve Bank of India and/or any other
relevant regulator.

Please note that ASREC reserves the right to amend/modify/cancel the proposed sale/assignment or
the terms of the e-auction process at any stage without assigning any reason. The decision of the
Authorized Officer of ASREC (I) Ltd. in this regard shall be final and bidding. Interested bidders shall
be under their own obligation to follow all extant guidelines/notification issued by
SEBI/RBI/IBA/GOIl/other regulators from time to time pertaining to transfer of such financial assets.



http://www.asrecindia.co.in/www.bankeauctions.com

In case of any clarification, please contact the designated officer viz. Mr. Harshad V. Garude
(harshad@asrecindia.co.in).

Notes:

1.

This advertisement by ASREC (I) Ltd does not constitute and will not be deemed to constitute
an offer from or on behalf of ASREC or any commitment on the part of ASREC. Further ASREC
reserves the right to withdraw/suspend/modify the process or any part thereof, to accept or
reject an/all offer(s) at any stage of the auction process or to vary any terms without
assigning any reasons and without any liability.

Any extension in timelines/modification in the content of this advertisement will not
necessarily be carried out through another advertisement, but may be notified directly on
the website as detailed above or through e-mail to interested parties and interested bidders
should regularly visit the website to keep themselves updated regarding clarifications,
modification, amendments or extensions.

ASREC shall not assume any operational, legal or any other type of risks relating to the Sale
of Portfolio and shall not be providing any representations or warranties with regard to the
loan facilities concerned.

Date: Authorized Officer

Place: Mumbai For ASREC (India) Ltd.


mailto:harshad@asrecindia.co.in

