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ASREC (INDIA) LTD. 

Reg. Office: Solitaire Corporate Park, Building no.2, Unit no. 201-200A & 202-200B, Ground Floor, 

Andheri Ghatkopar Link Road, Chakala, Andheri, Mumbai – 400093 

CIN: U67100MH2003GOI43291-- Telephone No.: 022-6138 7000 

Invitation of Expression of Interest for Sale of Non-Performing Financial Assets 

ASREC (India) Ltd., intends to transfer/assign NPA accounts under Sec 5 of SARFAESI Act,2002 on 

100% cash basis on  “As is where is”, “As is what is”, “ Whatever there is” and “Without recourse” 

basis. Expression of Interest (“EOI”) is invited from the interested Asset Reconstruction Companies 

(“ARC’s”) for the sale of identified non-performing financial assets. The details of NPA Accounts, shall 

be shared with ARC’s evincing EOI for acquisition of debts, subject to execution of Non Disclosure 

Agreement(NDA). 

All interested ARCs can send their Expression of Interest at asrec@asrec.co.in/ 

jaganatharao@asrecindia.co.in./haridasmenon@asrecindia.co.in.  ASREC (India) Limited reserves the 

right to cancel/modify/withdraw the process and amend at any stage at ASREC (India) Limited 

discretion without citing any reason thereto. For other terms and conditions, please refer to our 

website, www.asrecindia@asrec.co.in 

In case of any clarification, please contact the designated officer viz. Mr. A.Jaganath Rao, Chief 

Manager, Contact number 9892911241, Mr Haridas Menon (AVP), 9930262095. The Last Date for 

submission of expression of interest shall be  05.02.2026 (Thursday) by 5.00 PM. 

For more details, please visit Public Notices section on Company’s corporate website: 

www.asrecindia.co.in  

 

 

Date:  30.01.2026               Authorised Officer 

Place: Mumbai                 For ASREC (India) Ltd. 

 

 

mailto:jaganatharao@asrecindia.co.in./haridasmenon@asrecindia.co.in
http://www.asrecindia.co.in/


                                                     ASREC (INDIA) LTD 

Reg. Office: Solitaire Corporate Park, Building no.2, Unit no. 201-200A & 202-200B, Ground Floor, 

Andheri Ghatkopar Link Road, Chakala, Andheri, Mumbai – 400093 

CIN: U67100MH2003GOI43291 - Telephone No.: 022-6138 7000 

PUBLIC NOTICE 

INVITATION OF EXPRESSION OF INTEREST FOR SALE OF NON PERFORMING FINANCIAL ASSETS 

UNDER SARFAESI (E-PUBLIC AUCTION) 
 

ASREC (India) Ltd., intends to transfer/assign NPA accounts under Sec 5 of SARFAESI Act,2002 on 100% 

cash basis on  “As is where is”, “As is what is”, and “ Whatever there is” and “Without recourse” basis. 

Expression of Interest (“EOI”) is invited from the interested Asset Reconstruction Companies (“ARC’s”) 

for the sale of identified non-performing financial assets.   

The details of NPA Accounts, shall be shared with ARC evincing EOI for acquisition of debts, subject to 

execution of Non Disclosure Agreement(NDA).                                                                                                                                  

Other Terms and conditions: 

1. Post receipt of EOI/NDA, the information pertaining to the financial assets put up for sale 

would be provided in physical Data Room located at Asrec (India) Limited, Solitaire Corporate 

Park, Building No.2,Unit No.201-202 A & 200-202-B, Ground Floor, Andheri Ghatkopar Link 

Road, Chakala, Andheri (E),Mumbai-400093, Phone:91-22-6138700, email:asrec@asrec.co.in 

(subject matter to be “Sale to ARC”) 

2. The transfer shall be made on 100% cash basis. 

3. The transfer of loan exposure will be on ‘’As is where as”, ”As is what is”, ’’Whatever there is’’, 

and ‘’Without recourse’ basis, i.e., the risks such as credit risk, operational risk, legal or any 

other type of risks associated with the stresses loan being transferred will also be transferred 

to the buyer/acquirer. 

4. Prospective bidder to expedite the process of Due Diligence Exercise immediately after 

submission of Expression of Interest at the allotted timeline defined & we shall make all 

possible efforts to bring scan copies of the documents at one place, for verification of the 

prospective buyer’s response. 

5. Asrec (India) Limited reserves the right to cancel/modify/withdraw the process and amend at 

any stage at Asrec (India) Limited’s discretion without citing any reason thereto. 

6. Asrec (India) Limited reserves the right to a final review of all bids/offers received. 

7. In case obligant(s)/co-obligant(s) come forward for OTS before submission of financial bid by 

the proposed buyer/s, the concerned account may be withdrawn from transfer process 

considering account specific merits. 

8. All expenses in connection with transaction including stamp duty etc. shall be borne by the 

purchaser.  

 



 

9. RBI guidelines applicable to the purchaser shall be strictly complied with. 

10. The object clause of Memorandum of Association of Purchaser provides for the acquisition of 

financial assets. 

11.  The bids submitted by ARCs should be unconditional, irrevocable and binding in all respect 

and unconditional acceptance of all the terms and conditions. Bid cannot be withdrawn once 

submitted to the Bank. Conditional and contingent bids are liable to be disqualified by the 

bank. 

12. The transfer of financial assets is being considered by ASREC (India) Limited as a commercial 

decision and shall have no bearing whatsoever on the ongoing criminal case/investigation if 

any being carried out by the CBI/Police/any other agency and the same shall precede as per 

law. 

13. The bidder(s) should not have any direct or indirect link/connections/interest/relationship 

with the promoters/Company/Guarantors and/or any of their related parties, of the stressed 

loan exposures shown above. 

14. The proposed acquisition should not be funded and backed by 

promoters/company/Guarantors and/or any of their related parties and bidders shall 

represent and warrant that the ultimate transferee of the Stressed Loan Exposure is not the 

borrower/guarantor or its affiliates and also not disqualified under section 29-A of the 

IBC,2016. 

15. The purchaser (bidder) shall be under their own obligation to follow all extant 

guidelines/notification issued by SEBI/RBI/GOI/other regulators from time to time pertaining 

to transfer/purchase of stressed loan exposure. 

16. The Time Schedule is given below, which may be kindly be adhered to, as no further extension 

will be made in the schedule: 

           
S No. 

           Particulars             Last Date 

1 Submission of EOI and Non- disclosure Agreement 
(if not already executed)  

05.02.2026             (Thursday)  
(up to 5.00 PM) 

2. Completion of Due Diligence Exercise 16.02.2026               (Monday)  
 (up to 5.00 PM) 

3. Submission of Binding Bid  18.02.2026         (Wednesday)                
(up to 5.00 PM) 

 

17. Please ensure to provide copy of Non- Disclosure Agreement (NDA) executed with Asrec 

(India) Limited for starting the Due Diligence Exercise. If NDA has not been executed or NDA 

has been expired, please ensure to execute the NDA before Due Diligence Exercise. For 

executing NDA, please contact at HO, Asrec (India) Limited, Solitaire Corporate Park, Building 

No.2,Unit No.201-202 A & 200-202-B, Ground Floor, Andheri Ghatkopar Link Road, Chakala , 

Andheri (E),Mumbai-400093. 

 

 



18. Upon completion of due diligence, prospective buyers may submit their final binding bids through 

a sealed bid or a password-protected file through email, as per schedule given at Point no.16.At this 

stage, bids shall be opened by Asrec (India) Limited, in presence of those prospective buyers, i.e., ARCs,  

who have submitted their final binding bids.   

19. Upon receiving final binding bids from prospective buyers, highest offer amount shall be 

considered as the reserve price. This reserve price will serve as the Base Bid. 

20. Upon finalizing the base bid and after taking permission from the Competent Authority , Asrec 

(India) Limited shall run Swiss Challenge Method inviting counter bid through Online Auction.  

21. Other terms & conditions as decided by Asrec (India) Limited for running the Swiss Challenge 

& transfer of NPA account to ARC’s will be applicable in conformity with RBI guidelines.  

23. The contact details of official working at Head Office : Asrec (India) Limited is given below: 

Name Designation Contact details/email 

A Jaganath Rao Chief Manager 9892911241 
jaganathrao@asrecindia.co.in 

Haridas Menon Asst Vice President 9930262095 
haridasmenon@asrecindia.co.in 

 

 

 

          

 

           





Sl No. Name of the  NPA Accounts POS           
(Rs in 
Lakhs)

TOS        
(Rs in 
Lakhs)

Value of Security 
avliable (Rs in Lakhs)

1 Anita Syntex 67.64 141.64

2 R.R.Syntex 45.05 105.05

3 Majestic Ferro Alloy 71.60 107.40 37.76

4 Pivotal Remedies 124.09 136.49 398.00

5 Bonjair Commerce Pvt Ltd 71.23 110.43 44.00

6 Eastern Metal and Ferro Alloys Ltd. 62.26 92.25 NA

7 D.T.M. Constructions Pvt. Ltd.  146.35 207.98 NA

8 ABN Laminators Pvt Ltd 230.06 391.10 NA

9 Bobby Silk Mills 116.48 162.88 NA

10 Gita Ferro Alloy Pvt.Ltd. 495.86 640.19 295.58

11 Trupla Enterprises 58.56 90.60 52.05

12 Kartik Samanta  53.72 58.01 5.15

13 Pearl Electronics  4.62 4.96 20.70

14 Y.A.Exim   50.59 52.61 91.16

15 Siddharth Enterprise  38.10 39.62 35.40

16 Krishna Trading Agency 49.09 91.79 NA

17 H M Enterprise 55.08 60.16 30.78

18 Maheshwari Automobiles 26.29 40.22 NA

19 Prime Mark Leather Garments Pvt Ltd 51.89 142.70 75.00

20 Unisystems Pvt Ltd 52.98 91.14 NA

21 Narayan Store 26.97 40.43 NA

22 Ranjit Gupta 92.44 199.67 NA

23 S.I. Fabrication 132.89 219.60 85.29

24 Swadist 26.98 44.58 NA

25 Ma Durga & Co 26.75 44.20 NA

26 Raisina Bengali School 122.88 228.95 16200.00

27 Abhishek Corporation Ltd 1511.00 1910.85 NA

28 Nippy Chemicals, C.Suresh, 
C.Subhashini

240.33 586.32 NA

29 Abhijeet Infrastructure Ltd. 2328.00 3449.00 NA

30 Munikrishnappa S.T. Minishamppa 119.00 221.17 NA

31 Standard Automobile 208.59 248.63 197.40

32 Sujatha Agriculture Loan 82.00 138.77 90.09

33 Sujatha T.H. & Venkata Reddy R 
(Housing Loan)

34.00 41.17 187.48

34 Jyotirmoy Pharmaceuticals Ltd 42.71 75.82 NA

35 Nimmagadda Padmaja Rani NA

36 Nimmagadda Ramu NA

37 Tirupathi Textiles 112.18 204.81 NA

38 N.B.Creative 29.04 66.54 35.30

42.06 125.18

NA



Sl No. Name of the  NPA Accounts POS           
(Rs in 
Lakhs)

TOS        
(Rs in 
Lakhs)

Value of Security 
avliable (Rs in Lakhs)

39 Vishaka Prime Properties 62.05 154.00 NA

40 N C Das & Co 85.03 177.50 NA

41 Paul Feeds Centre 29.38 52.81 13.70

42 Petals Forms Pvt Ltd 201.09 358.27 NA

43 Sree Ramakrishna Enterprise 37.35 65.78 79.25

44 M K Enterprise 146.50 161.15 NA

45 SAMUDRAGARH MODERN RICE
MILL

285.48 323.69 166.68

46 SHAON MUSTARD OIL MILL 457.90 586.95 129.75

47 AMAR TUBES 3494.00 3989.00 1136.00

48 Banian & Berry Alloys Ltd. 2473.70 3380.70 NA

49 AKSITEX WORLDWIDE (IMPEX) LTD 1019.55 1641.33 1183.14

50 S S Engineers 535.00 977.16 357.00

51 Dynamix Urza (India) Ltd. 1592.88 2441.86 71.20

52 Parasrampuria Synthetics Ltd. 2167.00 9964.00 NA

53 Faithfull Engineer Pvt Ltd 1297.00 1530.00 368.00

54 M/S Goodwill Farms (M/S Goodwill
Impex and Ravindra C. P. Navelcar ) 

233.62 560.15 NA

55 UTKAL ROLLER FLOUR MILL 196.00 230.81 290.50

56 Rajit paints Ltd 3791.00 22573.58 252.50

57 JAI VISHNU CLOTHING 41.37 51.66 71.00

58 KRISH FURNITURE 50.08 66.90 42.31                             
(Two Properties)

59 M R TRADING COMPANY & M R
ENTERPRISES M& GUNAND 

58.18 89.67 45.91                             
(Two Properties)

60 NARAYANASWAMY.C 31.80 101.83 47.40

61 SRI GANESH AGENCY 70.25 105.98 181.62                          
(Three Properties)

62 VENKATESH NAMULA 29.53 37.55 90.00

63 Vijaya Trading Company 82.53 105.19 NA

64 Embrolines Impex 334.40 530.00 1090.00

65 Kalyani Charitable Trust 450.28 680.35 367.00

66 M/s. Kanaka Infratech Ltd. 6217.00 6850.62 100.00

67 M/s Balaji Stake Rice Industries Ltd
and M/s Balaji Stake Rice Industries

1803.54 2373.11 308.00                           
(Four Properties)

68 M/s Sheetal Riceland Ltd 1057.00 1572 NA

69 Jessop & Co. Ltd. 114.59 501.66 55222                             
(2nd Charge avaliable)

70 Pt. Chanduram Education Society 189.33 225.93 842.00                           
(Two Properties)

71 Soni Towel Stand Pvt. Ltd 111.49 119.06 103.50

72  M S Glass Industries Ltd. 1486.93 2160.12 1208.00

73 K Sitaldas, K Sitaldas & Co. & K
Sitaldas & Fabrics

2376.00 4008.45 NA

74 Sainath Cotton Industries & Shivkrupa  1478.80 2047.00 42.90                             
(Two Properties)

75 M.S.Glass Industries Ltd. 1499.00 2302.00 NA

76 M Sons Gems & Jewellery Pvt. Ltd. 1155.11 1575.49 NA



Sl No. Name of the  NPA Accounts POS           
(Rs in 
Lakhs)

TOS        
(Rs in 
Lakhs)

Value of Security 
avliable (Rs in Lakhs)

77 Maruti Agro Industries Ltd 801.00 1053.00 NA

78 Balaji Industrial Gases 141.00 253.00 186.00                             
(Three properties and 

P&M)
79 Emerson Enterprises 571.00 1011.00 246.70

80 Shri Priyadarshini Rice Products 521.00 893.00 189.00

81 Silver Paper Mills Pvt Ltd 341.00 518.00 323.61                            
(Two Properties and 

P&M)
82 Aditi Health Oil Mill Pvt Ltd 3434.00 6284.00 NA

83 Azul Transports Pvt. Ltd. 99.17 137.96 NA

84 Dolphin Commercial Company Pvt Ltd 339.00 584.00 42.12

85 Maa Formulation Pvt Ltd 263.00 419.00 144.46                          
(Three Properties)

86 S. B.Traders 35.54 117.04 170.00

87 S S Process Control  103.00 177.00 70.74

88 Sundarban Hatchery Pvt. Ltd. 521.60 834.30 193.57                           
(Two Properties)

89 Vishnutek Engineers and Vishnutek 
Logistics

569.51 1248.15 127.88

90 World Brands & Trends P. Ltd. 163.00 222.00 196.00

91 Zen Lifecare Pvt. Ltd. 128.00 174.00 51.80

92 Apanjan Nursing Home Pvt. Ltd. 171.70 309.06 128.51

93 Atul Paints 469.77 647.64 260.49                           
(Two Properties)

94 Car Centre 39.53 60.70 53.01

95 Cross Sea Leasing and Invesment Co. 
Pvt. Ltd.                      

37.60 52.14 NA

96 Divyansh 43.98 78.98 382.67

97 Durgapur Bio Gardens Pvt Ltd 56.38 119.28 640.00

98 FASS INTERNATIONAL 49.58 93.16 34.18

99 Meerams Overseas Pvt Ltd 840.00 1106.00 348.81                         
(Three Properties)

100 Pawan Kr Aggarwal 39.42 52.47 47.40

101 Pragati Enterprises 60.77 87.65 14.03

102 Shashi Oil & Fats 1868.47 2255.92 297.00

103 Shilpi Modes 180.37 2477.00 167.00

104 Shree Shyam Trading 208.00 312.00 35.40

105 Sri Venkteshwara Food  & Agrotech 
Pvt. Ltd. 

320.50 448.62 528.00                              
(Three Properties)

Unsecured Accounts

1 HY-LUCK FASHION PVT.LTD. 93.32 93.32

2 Abhishek Steel 110.69 165.69

3 Arun Processors Ltd 237.82 617.82

4 Parimala Alloys Components Pvt Ltd 54.96 129.16

5 Balaji Trading  58.00 108.92

6 Jenson & Nicholson Financial Services 
Ltd.

399.48 698.46



Sl No. Name of the  NPA Accounts POS           
(Rs in 
Lakhs)

TOS        
(Rs in 
Lakhs)

Value of Security 
avliable (Rs in Lakhs)

7 Bhowmick & Sons  50.46 93.34

8 Bhowmick Builders  21.11 67.57

9 Tuya Enterprise  32.93 41.16

10 Ratnam Projects 16.17 27.89

11 Universal Construction Company 27.88 44.05

12 G D Enterprise  40.27 64.67

13 Bhangur Brothers Ltd 59.84 161.84

14 Avni International 27.37 49.19

15 Omega Corporation 25.52 45.87

16 S.G.L Industries 26.66 46.95

17 Polar Pharma India Ltd 460.00 1376.00

18 Diamond Biolife Pvt. Ltd. 633.08 1341.70

19 M/s Serwel Electronics 5156.57 6201.57

20 Altair Electronics Ltd 1287.05 1516.05

21  Jajoo Enterprises Ltd  
 

884.62 1204.00

22 Rathi Super Steel Ltd. 3625.00 4991.00

23 PRAKASH METALS 304.47 436.00

24 Cauvery Power Generation Chennai 
Private Limited

10359.00 15039.00

25 Volkswagen Finance Limited                 ( 
Pool B  83 accounts)

5540.00 11638.00

26 BPT & Co 60.00 110.09

27 Vandana Essential Pvt Ltd 40.33 80.87

28 Mahalaxmi Agro Products P Ltd. 564.38 705.48

29 Steel Syndicate     47.00 58.75

30 Everest Construction Co 15.56 27.40

31 Camellia Enterprises 153.59 163.58

32 SRI SHYAM IRON UDYOG PVT.LTD 405.86 513.77

33 HARE KRISHNA HEEMGHAR PVT
LTD

179.00 210.32

34 JAY AAR STEEL 563.84 741.04

35 MAA SAMALESWARI SPONGE IRON
LTD

2782.46 3524.50

36 RAGHABENDRA METALICS (P) LTD. 280.13 336.20

37 SHIVANG TREXIM LTD(Presently
Known as Fortune Iuanitech (P) Ltd

4698.16 6303.30

38 VIKASH METAL & Power Ltd 4883.00 5452.70

39 Precision Fastners Ltd. 3880.00 9538.33

40 SNR Industries 719.00 919.36

41 Sheetal Riceland Ltd. 1198.00 1602   

42 Transactional Documents (India) Pvt.
Ltd.

206.00 291.00

43 Sheetal Riceland Ltd. 1246.00 1706.00

44 Arun Processors Ltd 374.00 8337.00



Sl No. Name of the  NPA Accounts POS           
(Rs in 
Lakhs)

TOS        
(Rs in 
Lakhs)

Value of Security 
avliable (Rs in Lakhs)

45 U. K. Agritech Pvt. Ltd. 621.89 786.83

46 Nissan Copper Ltd. 5071.82 7495.31

47 Vaishnavi Sales Corporation 208.28 311.67

48 Angel Exim Pvt Ltd 998.50 1147.76

49 Shree Om Shakthi Fabrics & Textile
Mills

966.40 1154.22

50 Jagadamba Ginning & Pressing Pvt.
Ltd.

5632.71 6255.38

51 Maa Saraswati Steel Rerolling Mills Pvt 
Ltd

2405.73 2756.00

52 Goyal Industries 159.00 386.00

53 Volkswagen (Pool C) -  (24 accounts) 3779.00 5171.00

54 Hari Travels India 58.27 115.79

55 Maha Voyage LLP 876.00 898.00

56 N. Sivabakkiam 125.00 224.00

57 New Morning Star Travels 124.00 195.00

58 Numark Pharma Impex 182.70 353.40

59 Volkswagen (Pool D) - 1192 Accts 9833.00 13354.00

60 Aditi Logistics Pvt. Ltd. 240.00 422.00

61 Aditi Rice Mills Pvt. Ltd. 1594.00 3001.00

62 Amrit Frozen Foods Pvt Ltd 214.57 270.75

63 Asterisk 235.90 330.26

64 Beep Transmission Pvt.Ltd. 205.00 372.00

65 Classic Diamonds (I) Ltd. 2576.00 7006.33

66 Crystal Mirage Pvt.Ltd. 2856.79 3560.42

67 D B Logistics India Pvt. Ltd. 389.00 632.00

68 Digital Computers 34.90 46.97

69 Essaram Paper Products Mfg. Pvt. Ltd. 384.00 633.00

70 Mohit Traders 451.00 463.00

71 PRIKNIT RETAILS  PVT. LTD. 800.00 1211.00

72 S S S Coaters Pvt. Ltd. 208.00 312.00

73 Satyaman Impex  Pvt. Ltd. 403.64 764.56

74 Shantinath Weldmesh Pvt. Ltd. 410.00 625.00

75 Suryodaya Allo-Metal Powders Ltd. 591.60 1410.20

76 Sanithjan S. 1272.00 1823.00

77 Sumathi Rajesh 125.00 223.00

78 The Dhar Textile Mills Ltd 936.37 1802.40

79 The Dhar Textile Mills Ltd 1843.89 2719.73

80 Arvind Project (Bengal) Limited 111.20 189.04

81 BDPS Software Ltd. 224.90 403.90

82 Dewan Rubbers Ltd 1717.00 2934.00



Sl No. Name of the  NPA Accounts POS           
(Rs in 
Lakhs)

TOS        
(Rs in 
Lakhs)

Value of Security 
avliable (Rs in Lakhs)

83 Guha Marvel Co. 103.50 151.62

84 Koutons Retail India Ltd. 1726.11 2380.47

85 Loknath Enterprise 107.30 193.04

86 Usha Micro Process Control Ltd. 203.78 203.78

87 Western Paque 106.87 328.60


