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6th Floor, Addional Office Building, Shastr Bhavan.\Haddows Road,
Nungambakkam, Chenna - 600006

@ DEBTS RECOVERY TRIBUNAL IlI

TR"’C""‘N': 2714/2023 Dated: 22-04-2024

E-AUCTION SALE - Auclion through websil
The under mentioned property will be sold by on line E-AUCHO ugn wensile
http:hrlps:f/www.bankeagctigns.ycom for recovery of a sum of Rs. 340,56,53,453/-
(Rupees Three Hundred Forty Crore Fifty Six Lakhs Fifty Three Thousand Four
Hundred Fifty Three Only) as on 20-12-2023 from Arun Processors Lid & 13 Others
payable toASREC (India) Ltdin OANo. 2153/2001.
DESCRIPTION OF PROPERTY |
Al that piece and parcel of land situate in the following Survey No and having the
corresponding extent Viz: Extent Survey No. 141/1, 15Acres, 72 Cents, Survey No. 141_/3,.3
Acres, 17 Cents, totalling 18.89 acres. Situate at Sigampetial Village, Bhavani Taluk within
the Sub Registration District of Bhavani and Registration District of Erode in Periyar Districtin
the State of Tamilnadu, together with all buildings and structures thereon and all plant and
machinery attached to the earth or permanently fastened to anything attached to the earth.
The property is under the possession of this authority.
Upset Price: Rs. 8,50,00,000/- (Rupees Eight Crore Fifty L.akhs Only)
Date and Time of e-auction: 29-05-2024 between 11:00 hrs and 12:00 hrs with auto
time extension of 3 minutes each, till sale is closed.
Earnest Money Deposit: 10% of the upset price
EMD Remittance & Last Date: on or before 27-05-2024 through FT/NEFT/RTGS of
submission of Bid form. Transfer in favour of “The Recovery Officer DRT-3 Chennai”
with EMD to the credit Alc No. 163302000000250 with Indian Overseas Bank,
Cathedral Branch, Chennai- 2.
IFSC Code: IOBA0000109
Bid Increment: Minimum Rs. 5,00,000/- or multiples of Rs. 5,00,000/-
Inspection of Property: 09-05-2024 from 11:00 AM to 3.00 PM
UNDER ANY CIRCUMSTANCES BIDS IN PHYSICAL FORM WILL NOT BE
ACCEPTED BY THE TRIBUNAL & NO ENQUIRIES WILL BE ENTERTAINED.
The other details about the above auction and the e-auction bid form declaration and
detailed terms and conditions is available in the website: https://www.bankeauctions.com
Service Provider contact Person: Mr. M. Prabakaran - 74182 81709,
Further defails if any, shall be obtained from ASREC (INDIA) Ltd., No. 3, 3rd Floor,
Weliingdon Estate, 53, Ethiraj Salai, Egmore, Chennai - 600008. (Contact Person Mr.
Anantha Kumar, Chief Manager of ASREC (India) Ltd. (Cell No.70922 32233) E-mail:
asrec.chennai@asrec.co.in (P. Prem Kumar)
Recovery Officer |
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DEBT RECOVERY TRIBUNAL-III
6™ FLOOR, ADDITIONAL OFFICE BUILDING, SHASTRI BHAVAN, HADDOWS
ROAD, NUNGAMBAKKAM, CHENNAI-600 006
TRC No. 2714/2023 Dated: 22/04/2024

E-AUCTION SALE

The under mentioned property will be sold by on line E-Auction through website
http:https:/ /www.bankeauctions.com for recovery of a sum of Rs. 340,56,53,453/- (Rupees
Three Hundred Forty Crore Fifty Six Lakhs Fifty Three Thousand Four Hundred Fifty Three
Only) as on 20/12/2023 from Arun Processors Ltd & 13 Others payable to ASREC (INDIA)
Ltd in OA No. 2153/2001.

DESCRIPTION OF PROPERTY

All that piece and parcel of land situate in the following survey No and having the
corresponding extent viz: Extent Survey No.141/1, 15 Acres, 72 Cents, Survey No.141/3, 3
Acres, 17 Cents, totalling 18.89 acres. Situate at Singampettai Village, Bhavani Taluk within
the Sub Registration District of Bhavani and Registration District of Erode in Periyar District
in the state of Tamilnadu, together with all buildings and structures thereon and all plant and
machinery attached to the earth or permanently fastened to anything attached to the earth.
The property is under the possession of this authority.

Upset Price: Rs. 8,50,00,000/- (Rupees Eight Crore Fifty Lakhs Only)

Date and time of e-auction : 29/05/2024 between 1100 hrs and 1200 hrs with
auto time extension of 3 minutes each, till

sale is concluded.

Earnest Money Deposit : 10% of the upset price

EMD Remittance & last date: on or before 27/05/2024 through FT/NEFT/RTGS of
submission of Bid form. Transfer in favour of “The Recovery Officer, DRT-3 Chennai”
with EMD to the credit of A/c No. 163302000000250 with Indian Overseas Bank,
Cathedral Branch, Chennai-2
IFSC Code: 10OBA0000109

Bid Increment: Minimum Rs. 5,00,000/- or multiples of Rs. 5,00,000/-

Inspection of Property : 09/05/2024 From 11.00 AM to 3.00 PM




UNDER ANY CIRCUMSTANCES BIDS IN PHYSICAL FORM WILL NOT BE
ACCEPTED BY THE TRIBUNAL & NO ENQUIRIES WILL BE ENTERTAINED.

The other details about the above auction and the e-auction bid form declaration and

detailed terms and conditions is available in the website; https:/ / www.bankeauctions.com
Service Provider contact person:-Mr. M Prabakaran - 74182 81709

Further details if any, shall be obtained from ASREC (INDIA) Ltd, No.3, i Floor,
Wellingdon Estate, 53, Ethiraj Salai, Egmore, Chennai — 600 008. (Contact Person Mr.
Anantha Kumar, Chief Manager of ASREC Bank (Cell No. 7092232233) E-Mail:
asrec.chennai@asrec.co.in '

‘\ -WA-I--@_/-E/I 21\[ "T‘\'?’Q SYTS
(P.PREMKUMAR)
RECOVERY OFFICER




